8 e A few pages’ speech in honour of Mises, pronounced at an unspecified public
occasion, and a similar one in honour of Hayek. Flyer ‘America’s economists
pay homage to the greatness of Ludwig von Mises’. [B3]
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Suggested Background Reading. For those who would like to do some background reading in preparation for the seminar there is a
variety of material available and any person should feel free to read the sources that appeal to him or her. For those who would
like specific suggestions the following are recommended: ECONOMICS AND THE PUBLIC WELFARE, Beniamin McAlester Anderson;
327-340; 390-407; 439-446; and 467-512. UNION MONOPOLIES AND ANTITRUST RESTRAINTS, Patrick M. Boarman; Labor Policy
Association, 1963: pp. 32-84. (Anybody dissatisfied with the recommended sources should blame the program chairman, who
suggested them, not the seminar leaders.)



How does unemployment affect legislation and national policy? Is the federal government obsessed X
with the unemployment question? Can total employment be achieved and should it be a national goal?
These and many more questions concerning unemployment will be covered in this important seminar. It is a must for
management! Two of the nation’s leading experts in the field will assess the impact of unemployment on you and your
affairs, upon legislation and government trends; will analyze how we got where we are today, what to expect for the
future, and what you should do to protect your interests and your children’s.

SEMINAR TOPIC

“UNEMPLOYMENT: ASSASSIN OF FREE CHOICE"

Professor Yale Brozen
University of Chicago

YALE BROZEN is a professor at the University of Chicago in the Graduate School of Business.
He heads the summer program on Recent Developments in Applied Economics for professors
of economics. Professor Brozen was educated at the Massachusetts Institute of Technology
and the University of Chicago, from which he received his Ph.D.

He has been a consultant to business and government including the Anti-Trust Division of
the U.S. Department of Justice, the National Association of Manufacturers, General Motors,
AT&T and many other organizations.

Dr. Brozen is the author of two books, Advertising and Society and The Competitive
Economy. He has lectured extensively in the United States and throughout the world.

Professor Hans F. Sennholz
Grove City College

HANS SENNHOLZ is Professor of Economics and Chairman of the Economics Department at
Grove City College. He received his early education in Germany, his M.A. from Marburg
University, his Ph.D. in Political Science from Cologne University, and his Ph.D. in Eco-
nomics from New York University.

Dr. Sennholz is one of the leading financial analysts in America today. As one of the
remnants of ‘‘classical economics’ that teaches the virtue of balanced budgets, individual
thrift, and self-reliance he is known for his brilliant analysis of money and credit pheno-
mena. In some 300 publications he has discussed all aspects of the American financial and
economic dilemma.

He is trustee of the Foundation for Economic Education and a director of the Committee for
Monetary Research and Education.

Seminar Schedule. Seminar begins with registration Friday, September 24th at 5:30-6:00. Friday evening includes a

social hour, dinner and lecture at 8 p.m. Saturday’s schedule begins at 8:55 a.m. Lectures, coffee breaks, question

and answer periods, lunch, a full afternoon of lectures and discussion with a wrap-up at approximately 5:30 p.m. )
\
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. 19 Ge Hand 7
Mr. Chairmnn,.Prorosaor von Mises, lLadies and Gentlemen;

“ There has not been, and I don't expect that there evef will be,
in my life another occasion vhaﬁ I have felt so honored and pleased to
be ailowed to stand up and to express on behalf_dr all those here‘alsomblod,
and of hundreds of others, the profound admiration and gratitude we feel
for a great scholar and a great man., It is an hopor vhich I no doubt owe
to the fact that gmbng those availabls I am probaﬁly the oldest of his
pupils and that, in consequence, I may be able to tell you some personal
reéollection about certain phases of the work of the man we honor today.

‘Before addressing Professor von Mises difectly, I trust he will therefore
permit me to talk to you about him, But, although my recoilectiana cover
nearly 40 of the 50 years which hava passed since the event vhose anni-
versary ve celebrato, I cannot speak from my own knowledge-about the
earlier part of this period. Vﬁen I first sat at the feet of Professor
Mises, 1mmed1atel& after tﬁa first war, he wvas already a vell known
figure with the first of his great works firmly established ah the’out-
standing book of the theory of money. That work had appeared in 1912 end’
yet was by no means his first., Indeed, his first book on economics had
appeared fully 10 years earliqr, four years even before Professor Mises
got his Doctorate. How he ever did it I've never quite understood. I
believe it wvas written beforé h; cama igto contact with the ons man of
the older generation who can claim to have excrcised an 1mportant influsnce
on his ecientific thtnking, Eugen von Boehm-Baverk. It vas in Boshm-
Bawerk's seminar that a brilliant group was then emefging whao vere to
become the third generation -of the Austrian"Sch‘oél fqundod by Carl Menger.
Amonéithsm‘iiuﬁust soon ha%q been evident that von Mises was the most

L .

independent minded.



2,

Before I leava the student period which led up to the degree

-~ conferred fifty years ago, I V‘lll interrupt this account for an

announcement. We are by no means the only ones who have thought of

~ making this annivaraary the occasion tor honoring Professor Mises., I
fear it will not be news to him, much as I should liks to be ths first
bringer of these nevs , %hat the mimsity of Vienna has also wished 'to: |
: _colebrate the occasion. As I have learnod dn]: a fev dnyu ago, the |
Faculty of Lav of that Hniveraity hﬂ.l Tresolved some time ago tormally

to renew ths degroe it grantod 80 long ago. If the new diplom has not'

. yet reached Professor von Mises, it should do 80 any day. In the mean- B
tims, I can read to you the citation which the Deen let me have by air
mail: 'I'he Faculty of law of thé University of Vienna reéolved at v:lts
meetmg of December 3, 1955,? to renev the doctors diplom conremd on
'Fehrnary 20, 1906, on Lud.wig von Misas Bwho has earned the greatest
»distinction by hie contributiom to the economic tbeory of the Austrian

; School, has greatly sdded to the reputation of Austrian science abroad,
and vho has also dons most beneficial work as Director of the Vienna
Chamber of Commarce and to whose Mitiative the foundation of the Austrian.}'
Institute of Economic Research 18 dus.” o v

But I nmst return to his first outatanding contri‘bution to

economics. To us that first.decade of our century when it was written my' ‘ .

seem a-far away period of mace, nnd even in Central Europe tha ma jority

of people deluded themselves about the stability of their civilization.

weh Aol '
But it vas,\as it appeamd to an acute observer andovod wvith the foresight

of Professor von Mises. I boliam even that first book was written m tha-
constant feeling of 1mpending doom and \mdar all tho difﬁeulties and

Tha
disturbances to vhich & young ofricer in the resem 10 expoced at tho



little better. v TN o

‘time of constant alafms of var. 1 menxion this because T belleve
it is true of all of Profesaor Mises' works that thoy were written -
in constant doubt_yhether tpe civilipation vhich made them possible :
would last long enough to allov their appearancé. Tet, in spite of this
- sense of urgency in which they were vritton, they have a classic per-‘
fection, a rounded comprehensivenQSl in lcopo and form which night suggoat

[ leisurely composition.

The Theory of Money is much more than merely a theory of monéy.

&lthouéh 1ts’ main aim was to fill vhat was then the most glaﬂng gep
in the body of accepfed eéonomic theory, it also made its conﬁribution i
to the basic problems of value a‘nd price. If its effect had 'Been more
rapid, it might have prevented great suffering and des‘f.:uctj‘.ony. But
the state of monetary understanding was just then so 10'4 that 1t would
. have been too much to exz;e'ct that so sophisticated a vor-k‘should have a
r&pﬁ effeét; It wvas soon appreciated by a few of the best m@ of’ thé |
time, but its general appreciation came too late to save his country amd
most of Europe the erporiencewofvvé‘devastating inflation. I cannot
resist the temptation to mexit‘ion‘briefly one curious feview vh;ch the book

receivad. Among the revievera vas 8 slightly younger man by name of

John Maynard Keynes, who- could not suppreas .a somevhat envious expreuion |

of admiration for the ervdit;.on and philoaophical breadth of the vork,

’out who unfortunately, because, as he later explained, he cou.'l.d undey~

stend in Germn only vhat he knew already, did not learn anwthing n'om it.

: Snflecin
The vorld might have 'beon aaved muchl\it& Lord Keynas' Gormn had been a

: i . B o
1
. .

It wes not long after Apublication of the book e.nd tho appointmnt
RN YN .

to a readerahip at tho Univura:lty to vhich ﬂ. lod that Profeuor Misoa'

<. . . .
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‘scientific work was definitely interruptod by the outbraak of the ﬁrat
great war and his being called t:' activa uervice. v After some years 1n
" -the artillery, I believe in. the end comnanding a battery, he found him- |
self at tho conclusion of the war 1n the oconomics section of the War

mnistry whera he evidently was agaip thinking actively on vider_ec-onomic ’

problems. At any rate, almost as soon as the war was over he yg', ?om G

vith a nev book, a little known and now rare work called ﬁation; Staat

und Wirtschaft of vhich I particularly treasuro nv copy 'boeause it containa

80 many germs of later devnlopments.- T

I auppose the idea of his second magnum 92_1;:_:; must already have
been forming in hia ‘mig;;:;.::::‘ the crucial chapter of it appeared less
" . than two years later as a famous articlo on the problem of economic
calculation in a x:;ocialist- commmity. 'Piofeésér Mises had tﬁen returned
"to his position as Legal Advisor end Financial Expert of the Viemna Chamber
of Commerce, Chambers of Conm:orce » I should explain, u;: A’:)??i:ial insti-
tutions whoss main task is to advise tha government on legialation. At

rhis
thas same tims Professor Mises wvas combining genxnmm position vith that

of one of the heads of he apeci&l,:émcg: connected with carrying out
~certain clauses of the Peace Treaty. It was 1n that capacity that I first :
. came to know him well. I had, of course ’ been a m;mber of his class At‘
the University. But since, as I must mntion in my own excuse, I was |
rushing through an abridged poat-war course 1n law and did. not apend all
. my spare time on economics ’ I bave not profitad‘ from that opportunity as
much as I might have. But then it so happened that my first job was as
Professor Mises' subordinate in that t‘oﬁpdrary Government office , there

I came to knov him mainly es a tremndously efficient oxocutive, tho kind

of man vho, ‘ap was said of John Stuart mn, because he doos & norml day's

"~ work in two hours, has alvnys a clear de.k and timo to talk about anything. :




509 .':

I came to know him as one of the beat educatéd and informed men I

had ever lcnovn, and, vhat was most important at the tim or great
inflation, as the only man who really \mderatood what vas happening

" 7 There was 8 time then vhen we thought ha vould soon be culled to tako

, charge of. the finances of tho country. Ke ‘was so cloarly the anhr

man capable of stopping inflation a.nd nuch dmmga might havo been m‘ennted a

1f he had been put in charge. It was not to be. |

Of what I bad not the least idea at that time, hovever, in ‘
. sepite of daily “ccntacts » Was that Professor}uaeé vas #ho vriting the
" book which would mkéh the most profound impression on my génoration. |

Die Gemeinwirtschaft later trans‘latod as Socialism, Appearod in 1922.

#

- Much as we had come to admiro Miseu‘ achievaments in eeonomic theory, - |
this was something of much broader scopok:nd lignificance'.
"on political economr in the tradi‘;*.ion 6t ‘{;ho giéaf; moral ‘philosophorl ’
e Montesquieu or Adnn Smith, containing both acuto knmrlodge and protomd
visdom. I have little doubt that it will rotai.n the poaition 1t has o
achieved in the hiatory of political idou. But there can bo no doubt' :
. \rhatcnr about tho effect on us vho have been in m most imprecsible :
ege. To none of us yo\mg men who read tbe book when it appoared the
worid vas ever the same again. If Roepko stood here » or Robbins, .
Ohlin (to mention oanr those or exactly the same age as myulr) thoy
would tell you the same ltory ‘ Not that ve at once mllmd it all. i
For tha.t it was much too strong a medicino and too bittor a pill.- Butw. :‘ .
to arouse contradiction, to rorce others to think out for themselves thox |
| idaaa which have led hin, ‘18 the main function of the innovator. And
though we might try to resist ; even strivo hard to get tho disquietim

. considaratidna out of our system, we d:ld not nucceod. 'rhe logio of tho

,4

argumant’ vas inexorabla. ' ,‘ - ,

R
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| It was not eeay. _Profeseor Misea' teeching eeemed directed |
- against ell we had ‘oeen 'brought up to believe. It_ vas a time vhen _
: all the faahionable intellectual arguments seemsd te point. to socialism
and vhen nearly all "good. nen” among the in.tel‘lec.tuale vere eocieliete. '
Though the immediate influence of the book my not have been as ’gree.t
as one might have wiahed, it is in some veya surpriaing that 1t bad as
great en influence as it did. Because for the young ideelist of the
time it meant the deehing of all his hopee, and since it vas clear
that the ‘world was bent on the cause vhoee destructive nature the \rork
pointed out, it 1ei’t us little but bhck deepeir. And to thoee of us’
vho knew Profesaor Mises personally, it becams, of course, soon clear that
hie owvn viev sbout the future of Europe and tlie vorld was one of deep
pessimism. How justified a pessimism we were soon i:o learn. |

| - Young ﬁeople do not readily take to an argument which makes e.i '
possimtstic view of the future mevitabie. _But when the torce of
Profeeser Mises' logic did not suffice, another factor eoon»lx"ein.rorced

it -- Professor Misel exasperating tendency of proving to have been

-right., Perhaps the- dire.- coneeqmncea oi’ the etupidity vhich he che.etized L

414 not s].weye mnireet themselves as soon as he pcredictod. B\xt come
 they mutabiy ald, sooder or later. ) - ‘

Let me here inser£ eiparagraph which u not in ny mnuscript
I cannot help emiling vhen I hear Professor Mises described as a

conservative. Indeed, in this country and’ elt“thie time, his vievs may

B .

“ eppeel i:d«"poopie of comemtive minds. But'when he began advoceti.ng VA. SRR

_thenm, there ves no conservative group vhich ‘he could aupport There

, couldn't have ‘been anything mre "evolutionary, more redicel then hie

.“,

, appeal for relience p:c rreedom. To ne Profesbor Miees ie end rennin: o




above all, a great radical, an intelligent and rutional radical but,

nonetheleea, a radical on the right linea._
I have spoken about Socialism at langfh because for our

generation it must remain the most memorable and decisive production

‘ of Profeseor Mises' c;roer. We did, of course, continue to learn

. and profit from the aeries or books and papers in vhich during the

next 15 years he elaborated and strengthened his position. I cannot.
mention them here 1nd1vidually, though each and every one of them

" vould deserve detailed discussion. I must turn to his third magnum

opus which first eppeared in Svitzerlandlin a German‘edition in 1940

and ten yaars later in a revritten English odition undcr the title .

| Human Action. It covers a vider field than even pclitical economy

and it {s atill‘too early dcfinitelykto evaluate its significance.

" VWe shall not know 1ts full effects until the men whom it struck in the . - .

same decisive phase’ of thoii iniallectual revolution bcie in}turﬁ
 reached £heir'productivc'stage. 'I, for my'percoc, haye no doudbt that
- in the long run it will pfove at least as important cs Socialism has
;,ﬁeen. | - TR ‘, s RS _
, | Even before the first version of this wcrk had eppeared great ’
 changes had occurred in Professor Misea' life vhich I must now briefly
mention. Good fortune had~i§ tbat he was a vieiting Professor at

Genach when Hitler marched'ihto'Austria. we khov‘that the momontous'

eventa vhich ‘followed soon aftervards gave hinm to thia country and this 7

\
city vhich has since bec¢n his home. But there occurred at tho tima

another event about which'wa must equally reJoico. 'We, his old pupils

of the v1enna days, used to regard him as & moat hrtlliant but somevhat

.l b

b e ¢ e

severe bachelor, wvho had organized his life in a most efficient routino,




*a

even vﬁen you stood alons. .!Yo'u' bave shown a relentless consistency )

8.
but who 1n the intensity of intellectual efforta wasg clearly burning
the candle at both ends. If tode.y ve can congratulato e Professor

Mises ) vho not only seems to wo as: young as he was twenty years ago,. .

" but genial and kind even to adversaries as ve hardly expected the .

fierce fighter of yore over to be, Ve owve 1'0 to the gracious Lady wvhich
at t.hat critical Juncture Joined her 11fe to his and who now adoml his

lrouna and tonight our tallale. _ _ 3 .
I need not speak to you at length about‘ Pro:ga_aor Miseq'gactivitiel

since he has resided among you. )Ihnj'of you have, during these last | .

fifteen years, had more opportunity to know him and vto benefit by.h:ls

coxmsél than is true of mbat of his old pupils. Rather than teiling

you more about him I vill now tum to him to express .in a few words the

grounds on vhich ve admire and revers him, ) . »
Professor Mises! . I vould be an 1mpertinence to enlarge further

on your learning and scholarship, on your visdon'z and penetration, vhich

;_ bas given you world remown, But you have lho\m other qualitiea vhich

not all great thinkers possess. You havo shown an undmmtad courage

and persistence in your thaught even when it led to unpopularity and

Jsolation. You have tqr lons not found tbc recognition from the ofﬁcial o ’

erganjzation of science which vas your. dus. You have seen your pupilp

-t

reap some of the rewards vhich vore due to you but which envy and

,prejudice- have long vithheld. But you have been more fortunate than
- most other sponsors or unpopular cauaas. . Iou knev bofore today that the
' ,ideaa for which you ha.d 8o long fought alone or with littls support would

-be victorious. You havo aaen an ever grwing group of pupils and admireru

-gather rouna you and, vhne you continua to push f\mther, emleavor to




. follow up and elaborate your 1deas.. The torch vhiéh hyou have nghied
.A has become the guido of a new mvament for rreedom vhich is gatharing
strength avory dny. Tho token of admiration a.nd gmtitudo vhich we havo g “
been privileged today to present to you on behalf of all your diacipho

is but & modest expression of vhat ve teel. I vish1I could chin ' '

- “11ttle of the credit of having organized this; but 1t vas in fact -

'ent:lroly ths younger genoration ot your pupils who took tho mitiati'n
of actuany doing what many or us older onos had ]..ong viahod sbould be
‘. done. It is to the Editor of the volume Aand to the Poundation for
 Economic Education that the credit belomgs of having provided this
c&;pﬁortunity for the expression of our vishes. _ _

And nov ladies and gentlemoh, it onl.y remins for me to invite
you to mis; your ~gla.u in honor of Professor von Mises, in order to
~ wish him long and fruitful years aheed in which he may remsin our guide,

ow counsellor, a.nd our m;piratim. .Professor von Mises!

33




I sm sorry that & combination ef causes «= geography,
wy busy schedule sod ne &w By ags o« m it fmpossibls for ue
to attend this gathering, If I ware eble to be present, I would
have said a faow wr:dn on mracwé Haysk and hia achievements.

As conditions sre, 1 have to put these remarks in writing and em
gratsful to our friends who will present them for ma.

%o appreciata duly Doctor Hayek's achisvements, one
st taks mu{wwrms: political, economic and ideological cone
ditions as they pravailed inm Europe and espacially {n Vienoa at
the tiwe the first World War cema to an end.

| For centuries the peoples of Eurcpe had longed for
liberty m&‘ triad to get rid of tyremnical rulers avd to establish
ﬁvmuum&w government, All reasonable ssn ssked for the
substitution of the rula of law for ths arbitrary rule of hevadi~
tavy princes sod oligerchies. This gencral acceptance of the
freedom principle was 50 f£irmly rooted that even the Marxian
parties utrn forced to make to it verdbal concesaions, They called
their parties social-dewocratic parties. This referencea te



damocracy was, of course, mare eys-wash as the Marxian pundits
- were fully aware of the fact that socisliem does not mean
freedom of the individusl but his complets subjection to the
ordexs of the plaoning authority, But tha millions who voted
the socialist ticket ware convinced that the “withering away”
of the state meant wnrestrictsd freedom for everybody and did
not know hm' to ioterpret the mystic term “dictatorship of
the proletarist.” o °

MMMmmwunﬂaum&mk,im
who =« {n the wake of Croswell end of Mapoleon =« digpelled
the parlisment fresly elected by adult suffrsge and mercilassly
liquidated all those who dared to oppose him. This vew dictae
tor claimed suprame unlimttad power not only in his own country
but in all countries, and thousands and thousands of ths self«
styled intellectuals of all nations were enthusiastically
supportiog his clals, ‘ |

Only psople who had 1ived in Central Europs in thoss
eriticsl years betwsen the fall of the Russian Tsardom snd the
final cstastrophe of the Central-Europsan currencies know how
difficult Lt was at that time for a young man pof to surrender
to communism or to ons of the other dictatorial parties that
2000 sprang up as poor imitations of the Russiam model., Frede
erick von Hayek was one of this small group of dissidents whe

Qe



refosed to join iu what Julisn Bends pertimently called the
At the School of Law and
- Bociul 3ciences of the University of Vienns he was a hard~

- workiug studaut and in dus time got the Jdoctorats. Then an
opportunity was oifered to hiw to speud one year and several
months in Mew York as secretary of Professor Jevemiah Jomks,
t;btf Hew York University, an smisent expert in the £ield of
international movstary policies. Some time aftor hig retuvn
to Vienna, he was satvusted with the masagensnt of a newly
foundad sclentific institution, the Austrien Institute of
Business Cyele Eesegrch, He dtd & brilllant job in this
field, wot only as an sconcmist but aleéo a8 & statisticien
and au edwinistrater, But in all thess yosers his main
interest vas amﬁ: studies, e wes one of the grovp ef
young men whe partictipated in the wotk and the discussiovs

of my PrivateSeminar at the Unfversity of Vienna, Ha pube
lished severa)l excellent essays om probloms of money, prices

~ and the trade cycla. Political comnditiony dn Austvia made

it rather queationable whether bs would ever be appointed to
a full professovship at au dustyvian University. BRut Eaglend -
was at that time still free from prejudice ggainst the free
market economy, Thus {n 1931 Rayek was named Tooke Professor
of Bconomtc Solemce ond Statiotica in the University of



 Landon. Reliovad from the sduinistrative rasponsibilities thet
‘had in Vieava shortaned the time he could devote to sciantiftc

' ﬁat‘k, ha eould now publish & amg of ewmineat contributicus to
aconomic theory and thetr application te economic policies. He
was soon quite properly congidered as onm of ghe foremost econs~
nists of.‘m: age.,

The economist {e not merely a theoriat whose mmé is
of direct fnterest only to other sconomists and {s seldom resd
and understood by people outside the professional clan, As he
doals with the effscts of esonomic policies, he is by necassity
slvays in the nidst of the controverzics that center arownd the
policies end thereby tha fats of the nations. Whether he likes
it or wot, ha 19 forced to f£ight fer his ideas and o dofend them
againat vicious attacks,

e TN,

L ,
—"" Boctor Hayek has publisied many important books aud

eovays and hin nawe will be vemenbered as one of the graat

scononists, But wvhat made him known ovarnight to all people fa
the Western orbit was & slim book published {n 1944, The Bogd
YThe nations of the West warxe them fighting the Cerzman

(Z
(2

and xmm dictatorships, the Haeis and the Fascists, in the

name of lidercy and tha vights of man, As they saw it, their
adverssries wvere aiaves, vhile thay themselves wers resolutely



dedicated to the prassrvation of the great idsals of individualiem.
But Haysk uncovered the tllusory naturs of this iuterpretatica.
RBe showed that all those festures of the Mazi sconomic system that
sppeared &8 reprehionsible ia the eyes of the British ~» and, for
that matter, of their Westaru allice -« were precisaly the necage
sexy outcome of policies which the "left" -« the eslf-styled
progressives, the planmars, the soclalista and in the U.S. the Hew
Pealers «» ware siming at, While fighting totalitarienism, tha k
British and their allies wawed aﬁwwﬁ»ﬁ% over plans for trange N
forming their own countriss into totalitarian outfits and were

road to uenm&B \

\I\\‘\\
Within a fow weeks the emalkl book ga&% '3 Kﬁnﬁw?n

and-vas tranalated ioto all civilized languages. “ 3&3& are \

kind enough to call ms one of the fathers of the renascencs of

classical nineteanth century Sdeas of freadom, I wonder whethay

they are right. But thers is no doubt that Profeasor Hayek with
 Road to Sarfdom paved the way for an international mnmﬁ»unnwg

1ibertarians from all countries this eide of tha Irom Curtain

. Gﬂﬂga
Raving devoted thirty years to the study of the problems
of economie theory and tha epistemnlogy ¢f the socisl acieunces aud

of the friends of fresdom, It was his i(nitiative that led in 1947 I

to tha establishment of the Mont Palerin Society ia which eminent M



having done pioneer work in the treatment of many of these
problame, Profasasr Hayek turned to the general philosophy
of freedom. The vesult of hiz studiea is the ponumantal
g Liberty, published more tham
two years ago. It is the fruit of the yesra he spent im this

country as Professor at the University of Chicage. It fe &
very charactovistic fact that this Austrian-born céma of the
Augtrian Schisol of Economice who taught for many yesrs et
londen, wrots his book oa liberty in the country of Jefferson
sad Thoresv. |

We are not lesing Professor Hayek entively. He
will henceforth tesch at & Cerman University, but we are
eertain that fxom Cime to tims be will cows back for xactam
and confersuces to this country. And we arve certain that on
these vistts e will have much more to aay about epistemelosy,
sbout capital and capitalicm, about money, bsnking snd the
trade cycle asad, first of all, also gbout liberty. In thie
expectation v way take 1tuawmthatmm'u!
the city of his future sphere of activity is Fretburg, "Fref,*
that means fres. f | |

Ve do not consider tomight'a gathering a favewsll
perty. Ve do not say goodidy, we aay till next tiwme,

wlie
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Von Mises at_%;% 44 o}

Ver‘l,érable‘ Conservatiyé Economist
- Still Hasn't Quit Jousting
" 'With the Statists

- BY WILLIAM HENRY CHAMRERLIN ,
Austrian-born Ludwig von Mises, long & - [
resident of the United States, received a |
variety of tributes marking his 80th birth- !
day, including a testimonial dinner this week n
in New York. : ; R :
In these tributes there was something
more than appreciation of a highly erudite
economist and a teacher of remarkable
‘brilliance and charm. For von Mises has
been an evangel, a banner, a rallying point
for all who believe in the superiority of the
free market economy over state interven-
tionism ‘and collectivist planning.
Throughout his long and productive life
he has stood for this principle with the firm-
ness of Gibraltar. He is, of course, anathema :
to socialists and Keynesians, and even some
who sympathize with his general outlook find
' him a little too rigid and uncompromising. v
Breaches in the Walls 5 7 g
_ But in an age when collectivism has -
pounded-so many breaches in the walls of
economic principle, there is something in-
spiring in the spectacle of a man who, on
the basis of an almost unsurpassed knowl-

edge of economic history and theory, puts
his foot down and says: .

“No. To quit the sure automatic judgment
of the free market, the free play of prices
against a background of sound currency, is
to leave a sure road for a morass. For every
problem that state interference with the free
market may seem to solve two or three
others, probably more serious, will come
up‘))

Hert is. thé octogenarian ° economist,
amazingly young and fresh in his attitude
towards work and life, speaking for himself,
in excerpts from his addresses and books: ;

“The alternative is not plan or no plan. ‘
The question is: Whose plan? Should each
member of society plan for himself or should
a benevolent government alone plan for them
all?”’ :

“Laissez-faire means let each individual .
choose how he individually wants to co-
operate in the social division of labor. Let
the consumer determine what the entre-
preneurs should produce.”

Plebiscite of Consumers ~ R L

“If control of production is shifted from E
the hands of the entrepreneurs daily re- £
elected by a plebiscite of the consumers, into : i
the hands of the supreme commander of the
industrial armies (Marx and Engels) or in
those: of the ‘armed workers’ (Lenin),
neither representative government nor In-
dividual rights can survive. Wall Street, ‘
against which the self-gsyled idealists are ! 3
battling, is merely a symbol. But the walls E
of the Soviel prisons, within which all dis.
senters dizappear forever, are a hard faect.’
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“If control of production is shifted from .

the hands of the entrepreneurs daily re-
elected by a plebiscite of the consumers, into
the hands of the supreme commander of the
industrial armies (Marx and Engels) or in
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neither representative government nor in-
dividual . rights can survive. Wall Street,
~ against which the self-syled. -idealists are
battling, is merely a symbol.- But the walls
of the Soviet prisons, within which all dis-

senters disappear forever, are-a hard fact.”

Von Mises has been a very persuasive-

evangel of his cause, which would have been
called liberalism in the Nineteenth Century
and might be more  clearly .described as
conservatism in the Twentieth,

He is one of the most influential members
of the Mont Pelerin Society, an international
association of economists, political scientists,

historians and journalists’ set up in 1947 on

principles emphasizing the integral nature
of freedom, the inseparable connection be-

tween a free economy, a free society and &

free way of life.

Wilhelm Roepke,  the n_oted German

economist, now a resident of Switzerland,
author of many hooks about the basis of a
‘free economy and now president of the Mont
“Pelerin Society, said, in congratulating von
Mises on his eightieth birthday:

“I would like to stress, on this occasion,
how immense is my debt to Ludwig von’
Mises for having rendered me immune, at
a very early date, from the virus of socialism
with which most of us came back from
World War L.” , \

Seminar in a Cafe

Austrian-born Professor Gﬁttfried Haber-

ler, of Harvard, describes the rare stimula-
tion  which he and otherthen-young scholars
derived from the seminar which von Mises

held in Vienna before the war. . First there

would be hours of serious discussion. Then
the participants would adjourn to a well-
-known Italian restaurant. There would be a
final session in a famous Vienna cafe, last-
ing until 1 a.m. And the next day, fresh and
fit, -'von Mises would appear at hxs office
punctually at 9.

The storms of Nazi revolutwn and war

broke up this seminar and scattered its
members to various parts of the world. But
von Mises at 80 remains ready at a mo-

ment’s  notice to charge off against com-.
munism, socialism, state interventionism -

and what he regards as the other errors
and heresies of the time.

And he shows just as much zest in pre-

senting his.views at New York University
and other American forums as he’'did in his
native Vienna so many years ago.
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LUDWIG VON MISES
Distincuisuep FELLOW
1969

A library possessing all the books by Ludwig von Mises would have
nineteen volumes if it confined itself to first editions, forty-six volumes if it
included all revised editions and foreign translations, and still more if it
possessed the Fesischriften and other volumes containing contributions by
him. This stream of publications began in 1902. Mises will be 88 years old
this September. He taught at the University of Vienna until 1934 and at the
Institut Universitaire in Geneva until 1940. He still teaches at New York
University. The stream of students that has come out of his seminars is no
less remarkable than his literary output.

His published work ranges from economic history and history of thought
to methodology and political philosophy, with special emphasis on mone-
tary theory, international finance, business fluctuations, price and wage
theory, industrial organization, and economic systems. It would not be
possible to enumerate the ideas which Mises has originated and dissemi-
nated over the years, but some of the most fruitful may be mentioned: in
monetary theory, the application of marginal utility theory to the explana-
tion of the demand for money; in business cycle theory, certain amend-
ments to the Wicksellian theory of the cumulative process and a demon-
stration that a monetary policy stabilizing certain price indices would not
at the same time stabilize business activity; in the theory of socialist eco-
nomic planning, the discovery that the type of economic calculation re-
quired for an efficient allocation of resources cannot be carried out without a
system of competitive market prices. The recent movements toward de-
centralized planning in several Soviet-type economies add the endorse-
ment of history to the insights at which Mises arrived almost fifty years ago.

Citation by the American Economic Association
in its official publication, The American Economic Review,
September, 1969.
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I em eorxy that & cosbination ef causes -= geography,
wy busy scheduls and ne 13“ wy age -« mgks {t iwpossibls for ue
o sttend chis gatheving, If I were able to be present, I would
have ssid a few words on Profsesor Haysk and his achisvemsnts.

Ap conditions sve, 1 have to put thess rvemarks in writing and sn
grateful to our friends who will pregent them for me.

To appreciste duly Doctor Hayek's achisvementa, one
wst tike inte &cmt policical, economic and 4deological cone
ditions as they prevailed im Europe and especially iu v;em at
the tiwme the first Hoxld War cema to an end.

Por centurias the peoples of Burepe had longed for
liberty and tried te get rid of tyremnical rulers aud to establish
rapresuntative govermsent., Al) reasonsble psn goked for the
substitution of tha rule of law for thes arbitrary rule of hevadis
tavy princes and oligerchies. This ganeral acceptance of the
£freedom principle was 8o firaly rootad thet gven the Marxzien
parties wrﬁ forced eé make to it verbal concessions. They called

thaiy parties social~dewocratic parties. Thig rxefarence to



democracy was, of course, more oye-wash as the Marxian pundite
wvere fully aware of the fact i:&m: socialism does not mean
freedom of the individusl but his complets subjection to the
orders of the plauning authority, But the millions who voted
the socialist ticket were couvinced that the “withering eway"
of the stats meant unrestricted freesdom for everybody and did
not know how to interpret the mystic term “dictatorship of
the prolatariat,” |

But now m:u was agein 8 dictator at work, a man
wio = 1n the wake of Creawsll end of Hapolaon == dispelled
the parliament fresly elected by adult suffrsge and mercilessly
liguidated all those who darsd to oppose him. This vew dicta-
tor claimed suprens unlimited power wot only in his own country
but in all countrics. and thousands and thousands of the gelf«
styled intellsctuals of &ll nations were enthusisstically
supporting his clatm,

Only paople who bad lived in Central BEurope in those
eriticsl years between the foll of the Ruseisn Teavxdom and the
ginal catastrophe of the Central-European currvencies know how
difficult it was at that times for a young man nof to surrender
to communism or to one of the other dictatorigl partias that
so0n @prang up &8 poor imitations of the Russian wodel. Frede
erick von Eaysk was ong of this small group ef diassidents whe



tefused to joia in what Julisn Bends pertinently called the
alz. At the Schosl of Law and

Seciul Beileuces of tha University of Viennsg he wag a havde
vorking studunt aud in dus time got the Joctorate. Then an
opportunity was offured to him to spaud vne yesr and several
months in Hew York aw mcwt:.axy of Frofessor Jeveulah Jonks,
of Kew York Unlversity, an enmloaent expert in the £ield of
international monetary policies. Seme time afisr hig retutn
o Vienns, bs was gntrusted with the wanggensnt of 2 newly
founded selentific tnstitulion, the Austrian Institute of
Busicass Cyele Bessarch, He 4id & brilllant job iu thie
fisld, uot only a8 on scopomiet but aleo a2 a stotisticlan
and gn administrator, But in all these yoavs his wain
interest wes ecovvmic studies. ls wes one of the group of
young men whe participoted in the work and the discupsions
of my Privat-Seudnar at the Dafversity of Viewa. He pub-
ilighed veveral axcellent essays on iami:aiams of wonsy, prices
sod the trads cyela. Political couadigionsg in Austyia mada
it rathor queationabla whether ba would gver ba appointad to
s full professorship at su Austrien Uaiveraity., Fot Paglend
wag at that cime still free from prejudica sgainst the free
miarket economy, Thua in 1931 Bayek was noned Tooke Professor
of Economic Safence end Statistice in the Univeraity of



. mm, Raliaved from the ministmtiva raspongibilicies that
had in Vieuna shortaned the time ha could davote to sclentific
 work, hs could now publish & numbar of emisent contributicns to
aconomic theory and thelr application te economic policies. Ha
was soon guite properly congidered as one of che foremost econoe
wists of cur apge,

Ths eccnomist is not morely a Wiia& whose work ie
of direct fnterest caly to other economists and is soldom read
and understood by people outside tho professional clan, 43 he
doale with the effscts of esonomic policies, he is by nocessity
alwzys in the pidat of the controversies that centey arcund the
policics end theveby the fate of the nationas. Whsther he likes
it or vot, he 12 foreed to £ight for his fdess and o duafend ‘hhw
against vicious attacks.

essays and hio naw will be remecbersd ey ene of the groat
accnomists, But what wade him known overaight to all people fa |
the Hastern orbit was a slim book published {a 1946, Ihe Road
- %o Sorfdom,

Thae nations of the West were thewn fighting the Corman
and Italisn dictetorships, the Nazis end the Fascists, in tua
name of liberty sad the rights of man, As they saw it, their

adversaries were slaves, whils they themselves wara regolutaly



dedicated to the proservation of the great ideals of individualism.
But Hayek uncovered the {llusory nature of this intexpretation. i\
He showed that all those fasturas of the Hasi scomemic system that
appsared &8s xepreliensibles in the eyes of the British »- and, for \
that matter, of their Western allies «« were precissly the nsceg«
sary outcome of policies which the "left" ~~ the self-stylsd
progressives, the plawmars, the socialiste and in the U.S5. the lasw
Dasleys ~» ware giming at. VWhile fighting totalitarignism, the |
British and their allies waxed entmﬁc over plans for Crange )

forming thelir own ::auénz:m ints totalitarisn outfita and were /"
proceeding farther and farther on this yoad to serfdom. S
A__/-/-——“"’/(' T T

Within a few woeks the swmall book baca;ufa bastasellar

ey
e

e

and-was translated into all civilized languages. f Many people ave

kind envugh to call me ona of the fathers of tha venascence of

clasgicsl ninsteenth century fdess of freedom, I wonder whethay
they ere right. But thers is no doudt that Professor Hayek with N;L J
his Road 2

fdon paved the way for an {aternational organization

of the friends of fresadeom, It was his inftfative that led in 1947

to the establiishoent of tha Mont Pelerin Society im which eminent '
Libertarisns fm‘an countries this glde of the Irom Curtain (

. @tﬁ“n

of economie theory and the epistemology of the sccial sciences and

Having devotad thirty yeare to the study of the problems



having done pioneer work in thas treatment of many of thesas
problems, Professsr Hayek turnmed to the genaral philosophy
of freedom. The result of his studies is the mwnumental
treatise The Conatiturion of Liderty, published more than
two years age. It ia the fruit of the years he spent in this
counktry as Professor at the University of Chicago. Xt fe &
vary charactovistic fact that this Austrian-bern gcion of the
Augtrian School of Economice who taught for memy years at
loaden, wrots his book on liberty in the country of Jefferson
and Thoresw.

We are not lesing Profesgor Hayek entively. He
will henceforth teach at a Cerman University, but we are
eertain that from tiwe to time he will come back for lectures
aud coufersuces to this country. And we aro certain that on
these wisits he will have mech more to asy about cpistemology,
mbout capital and capitaliscm, about money, benking snd the
trade cycle snd, first of all, alse shout liberty. In this
expectation wo may take 1€ a8 a good omon that the name of
the city of hia future aphere of activity is Freiburg. "‘Frazi R
that means free.

We do not considar tonight's gathering & favewell
party. We do not say goodidby, we esy till next tins,

wljw
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Mr. Chairman,'Profeaeor von Mises, Ladies and Gentlemen.
| There bas not beeh,‘and I den't expect that there evef will be,

in my life another occasion vheh I have felt so honored and pleased to.-
be allowed to stand up and to express on behalf‘df all those here‘assambiad,
and of hundreds of others, the profound admiration end giatituﬁa ve :éel
for a great scholar and a great man, It is an hcpor vhich i po doubt owe
to the fact that améng those available I am probaﬁly the oldest of his
pupils and that, in consequence, I may be abls‘to tell you scms personsl
reéollection about certain phases of the work of the man we honor today.
‘Beforg addressing Professor von Mises difactly, I trust he will therefore
permit m@'té talk to you sbout him. But, although my recoliectians cover
;eariy 40 of the 50 years which hﬁ§ﬁ passed since the event vhose annl-
Versary we calebfate, I cannot spesk from my ovn knowla@ga-ubout the |
earlier part of this period.: wﬁen I first sat &t the fe@t'bf Professor
Mises, immedlately after the first var, he was already a well known
figure with the first of his great works firmly established es th@vout-
sténding book of the thsorj of money. That work had appearéd in 1912 and
yet was by no means his first. Indeed, his first book on economice hﬁ&
appeared fully 10 years earlier, four years even before Professor Mices
got his Doctorate. How he ever did it I've naéer quite understocd. I
believetit was written betpré h; camg 1ﬁt0 contact with the one man of

ihe older generation who can claim to have exercised an 1mpor£anﬁ_influﬁnce
on his acientific thinklng; Eugen won BéethBéwefk, It was in Boshm-
Bewerk's seﬁinar that a brilliant group was then emerging who vere to
become the third generation of the Austri&n,Schbﬁl fqunded ﬁy Carl Menger.
Amonétthem'i% must soon ha%g Veen evident th@ﬁ von Mises was tha mwatl

. 1

{ndependent minded.
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Befors I leave the student period which led up to the dpgreo
conferred fifty years ago, I will interrupt this account,fo‘r an
announcement. We are by ng means the only ones who have thoﬁght df
~making this anniversary the occasion fo; hﬁﬁoring Professor Mises, I
fear it will not be news to him, much as I should like to be the first
bringer of these mews, that the University of Vienna has elso vished to
. celebrate the occasion. As I have learned only a few days ago, the
Faculty of lav of that University has resolved soms tiﬁa sgo formally
to rensw the degroe'iﬁ grantad 8o loﬁg ago. If the usw diplom@ has naﬁ
i yet reached Professor von Mises, it should do so any day. In the msan-
time, I can read to you the citation which the Dean let ms have by air
mail: The Faculty of Law of the University of Viénna resolved at ite
meeting of December 3, 1955, to renew the doctorevdiploma conferred on
February 20, 1906, on Luﬂwig vox,-; Misse "who bas earnsd the greatest
distinction by his contributions to the ecomomic theory of the Austrian
School, has greatly added to the reputation of Austrian science abroad,
end vho has also done most beneficial work as Director of the Vienna
Chamber of Commﬁrce and to whose 1nitiativo the found&tioa of the Austrian .
Institute of Economic Research is dus,”

But I must return to'his first outstanding contribution to
eccnomics. To us that first.decade of our century when it vas writton xAYy !
seem a-far away period of peace, and even in Central Europo tha maJority
of people deluded themselves sbout the stability of their civilization.
But 1t wazxggwyi‘uppeared to an acute observer endowed with the foresight
of Professor von Mises. I believo even that first book was written in the
constant feeling of 1mpend1ng doom and under all thas d1tficultias end :

disturbances to which a young officer iu the reuervc 16 expoucd at the

:f‘ -" \ *



time of constant alarms of war., I mention this becauserI believe

it is true of all of Professor Mises' works that they were written

in constant doubt whether'the civili;ation vhiéh mede them possible
would last long endugh”to allow their appearancé. Yet, in spite of this
sense of urgency in which they were vritton, they have a claasic per-
fection, a rounded comprehenaiveneen in lcope and form vhich might auggest
a leisurely composition.,

The Theory of Money is much more than merely a theory of monéy.

Althouéh its main.aim was to f£ill vhat was then the most glaring gap

1in the body of accepted economic theory, it also made its contribution

to the basic problems of value and price. If its effect ha& been more
rapid, it might have prevented great suffering and destruction. But

the state of monetary understanding was just then so low that it would

_ have been too much to exﬁebt that so sophisticated a work should have a .
rapid effect. It was soon appreciated by a fevw of the best mindé of the
time, but its general appreciation came too late to save his country and
most of Europe the experience of ﬁ'devaatating inflation. I cannot

resist fhe temptation to mention briefly ons curious review vhich the book '
received. Among fhe revievers was a 8lightly younger man by name of |
John Maynard Keynes, vho?cbulé not suppress .a somevhat envious expression
of admiration for the eruditjon and philosophical breadth of the work,

but vho unfortunately, becaise, as he later.explained, he could under-

’

stend in German only what he knew already, did not learn anything from it.
S Wﬁc.f n
The world might have been saved muc ésLord Kbynaa' Gernnn had beon &

’

1ittle better.

' the

It Mas not long afterhpublication of the book and the appointmgnt
B SR N

to a readerahip at the University to vhich 1t led that Profouaor Misos'
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scientific vork vas definitely 1nterruptad by the ou'cbraak of the first
great var and his being called tne' active service. After some yeara 1n
" the nrtillery, I believe 1n the end commanding a bo.ttery, he fotmd him-
self at the conclusion of the var 1n thq economicsa aection of the War
Ministry wixero he evidently was Agai.n thinking actively on wider economic |

problems. At any rate, almost as soon as the war was over he was ready

vith a nev book, a little known and nov rare work called Nation, Staat

und W‘irtschaft of which I particularh tmeure my copy boeause it conta.ina

‘80 many germs of later devolopments. B }

I suppose the idea of his second magnum __2___ must already bave
been forming in hia,‘mﬂfﬁxx the crucial chapter of it appeared less
" . than two years later as a famous article on the problem of economic
calculation in a aocialist' commnity. 'Professﬁr ﬁiaes had then returned
"to his position as Legal Advisor and Financial Expert of the Viemna Chamber
of Commerce, Chambers of Cmmnsrce » I should explain, u:: A%??i‘:ial insti-
tutions whose main task is to advise the government on legislation. At

rhacs
thwt same time Professor Mises was combining gennmn: position vith that

of one of the heads of he apeciﬁv ‘539??2": connected with carrying out
_certain clauses of the Peace Treaty. It vas in that capacity that I first
: c;ame to know him vell, I ha&, of couréa , beon a m;mber of his class #t
the University. But since, as I nust mantion in my ovn excuse, I was
rushing through an abridgad poat-'vmr course in law a.nd did not spend all.

. my spare time on economice, I have not profited from that opportunity as
much as I might have. But thqn it so happened tbat my first job was as .
Professor Mises' subordinate in that t‘eﬁporary Goverﬁment office ; there

I come to know hin mainly as a tremendously efficient executivé, the kind

of man who, ‘as wvas said of J'ohn Stuart Mill,.because he does a normsl day's

\

' vork in tvo hours, has alvays e clear deak and tima to talk about uurthing.

N



I came to know him as one of the best educatéd and inrormd?mvn I ‘
had ever knowm, and, vhat wvas most 1mportan1.: at the time of groat
. :lnflation, as the only man vho really underatood vhat was happening. ‘
~ There vas a time then when we thought he vould soon be called to tako'

chargo of the finances ot tho country. He was so clea.rly the anl.y

men capable of atopping inflation and nmch damgo might havo boen prevonted

it he bad been put in charge. It was not to be.,
Of vhat I had not the least idea »atv that tima, however, in
spite of daily contacts, was that Professor Mises was also vriting the .

. book which would make the most profound impression on nv generatioh.

Die Gemeinwirtschaft later tmm'hted as 8ocislism, appeai'od in 1922.

Much as iq had come to admire Miée;' acﬁievémntl in economic theory, |

this was something of much brosder scope and l»ignificanco; It vas & work

on political economy in the tradition of tho great moral philosophers,

: ‘a lvbnteaquieu or Adam Smith, containing both acuto knovledge and profound

visdom. I have 11ttle doudbt that it will rotain the poaition it has ‘

achieved in the history of political ideas. : But there gan be no d.oubt' .

vhatever about the effect on us who have been 1n their most impressible

age. To mone of us young mazlivl’m read tl.ﬁo ‘book vhen it appéared the

- world was ever the same again If Roepke utood hero » OT Bobbinn,

Ohlin (to mention only. thoaa of exactly the same age as mynelf) they

wvould tell you the same ntory " Not that ve, at once mllmd 1t. all.

t For that it was much too strong 8 medicino .and. too ’bitter a pill.v But-f
to arouse contradiction, to force crtharl to think out for themselves tho

' 1dess vhich have led him, ‘1s the main function of the hmovutor. And

though ve might try to reniat , even strive bard to get the diaquiating

L3

) consideratidna out or our system, w9 did not sucoeéd. Tbe logio of tho

o
-‘ R -, . . . ’

argument’ vas inexorable. o .'l

.
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6.

| It vas not ealay. Professor Mises' teaching seemod directed
against all we had been brought up to believe. It vas a time when
all the faahionab‘le intellectual arguments seemad to pointv to soc’ialigu
and when neerly all "good' men" among the ixl'teilectuah vere socinliati.
Though the immediate .influence of the book mey not have béen as great
as one might have wished, it is in soms vayn' surprising th}t it had as |
great an influence as it did. Because for the young idealiat of the |
time it meant the dashing of all his hopes ; and since it vas clsar
that the wvorld was bent on the cause vhoso destructive nature the vork
pointed out, it left us little but black despair. And to those of us
vho knev Professor Mises personally, it becams, of course, soon cioai'-that
h;d ovn viev about the future of Europe and tﬁe ‘world was one of deep
peasimism. How judtified e pessimism wve were soon £o lesrn.

Young péople do not readily take to an argumsnt which maskes av
pessimistic view of the future mgvitabie. But when the rérce of
Professor Mises! logic did not suffice, another factor soon feinrorcod
it -- Professor Mises exasperating ‘cendency .of proving to have ‘ouen

- right. Perhaps the: dire consequances of the atupidity vhich he chastized
~ did not alvays mnireat themselves as goon as he predicted. But r.joma ‘
they 1navita’o],y‘ aiq, soonor or later. o ‘ |

Let ns here inser(: a‘paragraph vhich u not 1n my mnuscript
I cannot help smiling when I hear Professor Mises described as a
conservative., Indeed, in this country and at this time, his vievs may ‘
appeal fd“peopi; of conservative minds. But'w.hon he began advocatiixg
_them, tl;ore 4vas no conservative group vhich he could nupport. 'mere |
couldn't have been anything mora revolutionnry, more radical th&n his |

v

: appeal for reliance gx rreedom. To me Professor Mises is and remains ;.

Iy
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. 7 * : .
above all,‘a great radical, an intelligent‘and‘rational radical but,
nonetheless, a radical‘on the right lines;.

I have spoken about Socialism at lengfh because for our‘

i

generation it must remain the most memorable and decisive production-'
of Professor Mises' coreer. We did, of course, continua to learn

and profit from the series of books and pepers in which during the

next 15 years he elaborated and atrengtheood his position. 1 cannot.

mention them here individually, though each and evary one of them

would deserve detailed diacussion. I mn:t turn to his third magnum

2225 vhich first appeared in Switzerland in a Gorman edition in 1940

and ten years later in a revritteniEnglish edition under the title.

Human Action. Iﬁ covers a wider fiold'than even political eooﬁomw
and it is stillvtoo early'dofinitely’to‘ovaluate its significance.
We shall not know itsnfull effects until the oon vhom it struck in the
sams‘decisiie phese’ of their iotellectual revoluﬁion haie‘in turn
reached their productive stage. I, for my person, have no doubt that
- in the long rum it vill prove at least as important as Socialism has
'zbeen. | | . |

- Eéeo bofore ﬁhe first version o{ this work oad eppeared great
changes had occurred in Professor Mises' life‘which I must now briefly
mention. Good rortuoo‘hsd‘i; that he vas a visiting Professor at
Geneve when Hitler marcoed'ioto'Austria.. We know thattipg momentous
events'which,followed soon ofterwards gave him to~£his pountry.and this N
city vhich has since becn his home. But.there ocourrod at the time
another event‘dbout which e muot equally reJoioe.' ¥We, his 0ld pupils
of the Vienna days, used to regard him as & moat brilliant but aomavhat

LAY
severe bachelor, vho had organized his lifo in a most etficient routino,

e R R . : . K] A CE . E .
R T S R O SR



~even vhen you stood alona..,Yoﬁ bave shown a relentless consistency ‘

8. .
but who in the intensity of intellectual efforts was clearly burning
the candle at both ends. If today we can congratubate & Professor
Mises , who not only seems to me as young as he was twenty years ago, .
but genial and kind even to adversaries as- we hard]q expected the .
fierce fighter of yore ever to be, we owe it to the gracious lady which’

at that critical J\mctura Joinod her life to his and who now adoma hi-

.
-,

house and tonighthour ta?le. » ) - -~ _

I need not speak‘to you at length aboutvProrosaor Miae;'gactivitias'
since he has resided among you. L.tmy‘of you han, during these last .
fifteen years, had more oppqrtunitj to know him.and to benefit by'his
counsel than is true of‘most of his old pupils. Rather than teiling
you more about him I will now turn to him to express 1n a fev words the
grounds on which ve admire and revere him.

Professor Miqeo.w It would be an 1mpertinence to enlarge further

on your learning and scholarship, on your visdoT and penetration, whicp

‘Vhae given you vorld renown. But you have spovn‘othar qualities which

not all great thinkers possess. You have shown an undaunted courage

end persistence in your thought even vhen it led to unpopularity and

~isolation. You hava ror long not found the racognition from the official

organization of science vhich vas your dus. You have seen your pupils

reap Bome of the rewards vhich vere dua to you dbut vhich envy and

,prejudice have long Vithheld. But you hnve been more rortunate than

most other sponsors of unpopular causos..‘ ou knev bofore today that thb:
1deaa for which you had 80 long fought alone or with 1ittle support wbuld
be victorious. You have seen an evar growing group of pupils and admirera

gather rohnﬂ you and, vhila you continua to push further, endeavor to



, follow up and elaborate your mou. . 'i‘ho torch vhiéh “you have lighted
_ has becomc thc guide of & new movumnt for froedom vh:lch is gathering
atrength evory dny. The token of »admir‘ation and grt:titudo vhich we havo -
* been privileged today to prqn_ent to yﬁu on behalf of all your di;ciplpu'
| 18 but a modest expression of vhat ve fesl., I wish I could claim &
‘little of the credit of baving organized this 3 bu£ 1t ves in fact v‘
' i entirely the younger generation of your pupill vho took the mitiatin
of actually doing vhat many of us older onos had long vishod should be
done. It is to the Editor of tho voluns and to the Foundation for
Economic Education that the credit bolomgs of having provided this
o'pport\mity for the expression of dur yishu.
And’ now ladies and gentlemen, it only remmins for me to invite
you to mise; your glass in honor of Professor von Mises, in order to
wish him long and fruitful years sheed in which ha may remain our guido,

ouy counseuor, and owr inspiration. .Professor von Mises!

LY
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BETTINA BIEN GREAVES

If I were you, in selecting a
washing machine, I would start
with a local firm from whom you
could expect to get installation,
guarantee and service (if needed).
Then, from reading the enclosed
pages, I think you should consider:

(a) front, vs. top, loading.

A door on the front takes space,
but it gives you an extra table-topj
a top loader doesn't take extra
space to open, but you can't use

the top all the time /su pr€

(b) 9-12 1b. capacity~“should be
enough for you, unless you want to
do heavy things like blankets;

(c) as your water pressure is
low, the machine should be adjusted
to cut off by pressure, not by time
water is running to fill.

d) make sure floor is strong.
ge; maeke sure connection to fill




and to empty the water is easy enough
for you to manage. There is no point
in getting a machine you find so hard
to operate that you don't want to
bother.



Home laund
appliances €

Home laundry appliances, such as washing machines,
automatic dryers, and electric irons, can be big energy
users in the home especially if the family is a large one.
Wise choice and use of any of these appliances can
help minimize utility bills and help homeowners do
their part in conserving dwindling energy supplies.

NON-AUTOMATIC WASHERS

Wringer washers

For a number of years wringer washing machines were

sold in large numbers in rural areas. A wringer washer |

is particularly advantageous in places where the water
pressure is low or the water supply is limited. Wringer
washers use less electricity and less water than do the
modern automatic machines. Many wringer washers
purchased years ago are still being used in some
homes.

It appears that the wringer washer is finally dying
out. The only major catalog mail-order firm to include
a wringer washer in their catalog, Mongomery Ward,
now states that their manufacturer says he can not
supply such machines.

Spin dry washers

Machines of this type generally have two separate
tubs; one of these must be filled by use of a hose con-
nected to a faucet. The clothes are washed in one tub
and then must be manually transferred to the second
tub:in which most of the water is extracted.

B. INTERMEDIATE

Hoover Spin-Drying Washer, Model 0517 (The
Hoover Co., North Canton, Ohio 44720) $169.88. Over-
all size, 29% in. wide x 16% in. deep x 31% in. high.
Soil-removal ability, about average of machines tested
for a 5- or 6-lb. load; above average for a 4-lb. load:
Water extraction, good. A second “deep rinse” was re-
quired to remove detergent residues satisfactorily. Re-

76 Handbook of Buying for 1976

quired 10.5 gal. of hot'water to fill tub. The current
model 0519 appears to be similar. '
Maytag Porta-Washer, Model A50.(The Maytag Co.,
Newton, lowa 50208) $199. Overall size, 24 in. wide x
15% in. deep x 30 in. high. Soil removal, about average
with a 4-1b. load; somewhat below average with 5- Fnd
6-1b. loads. Water extraction, good. A single deep rinse:
did not satisfactorily remove detergent residues; to ac-
complish this, several additional rinses were required.
Required 10.6 gal. of hot water to fill tub.

a REF: Consumer Bulletin, February 1971++.

SEMI-AUTOMATIC MINI-WASHER

B. INTERMEDIATE

Rival Wash-O-Matic (Rival Manufacturing Co.,
Kansas City, Mo. 64129) $43. Filling and draining of
the tub must be done manually. Machine has an auto-
matic timer (timer can go to a maximum of 30 min.).
Clothes washed should be limited to a small amount of
articles such as socks, underwear, and pantyhose.

O REF: Consumers’ Research Magazine, September
1974++.. - . "

AUTOMATIC WASHING MACHINES

Most modern automatic washing machines are of the
top-loading agitatoer type, though one company sells a
front-loading tumbler washer under the Westinghouse
brand name. (Some of the appliance manufacturing
plants belonging to Westinghouse were purchased by
White-Consolidated Industries. The new company is
known as White-Westinghouse Corp.) A tumble wash-
er has the advantage that it uses less hot water and
hence needs less energy to heat the water to the de-
sired temperature for washing. CR has found in its
tests that the Westinghouse tumbler washer does not
clean clothes as well as some of the better agitator
washers. o

Energy conservation

Many ways have been suggested by which one can save
money and energy while doing the home-laundry. One
suggestion is to wash with cold water. CR has found in
its testing over the last several years that very few de-
tergents do clean as well in cold water as they do in
warm or hot water. There is also a greater chance of
bacterial cross contamination-if cold water is used in
washing; unless a disinfecting compound, such as a
sufficient amount of chlorine bleach, is added to the
wash water. ~ ’

One sure way to save energy is to wash soiled clothes
only when a substantial amount has accumulated.
Most washing machines use a large amount of water
even at the lowest water level setting (if a water level
selector is present); it is advantageous, therefore, from

an energy standpoint to wash as large a load as is prac-

ticable for your machine. :

If your machine has a water level selector, use that
when you cannot wash a full load. The saving of energy
will be especially great if hot water is being used in the
laundering.

Another saving feature on some washing machines is
the “Suds Saver.” This attachment allows part of the
wash water to be pumped into an adjacent laundry tub
to be stored for use in a second load of clothes. Sup-
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Home laundry appliances

. CHARACTERISTICS OF AUTOMATIC WASHING MACHINE MODELS TESTED

Opera-
- Lint filter tions
Action stopped
No. of Ease required by
rinses . of on switch opening Lid
e . clean- to stop of lid hinged
Brand Model Spray Deep Type ing machine  or door at Price, $
Blackstone BA-625W 1 LK MC E Push All Left/right 299
Frigidaire . WCD3T 2 1 MC D Push All Left 250
General Electric WWAB8350NBLWH 1 1 MC E Push Spin Rear . 230 -
Gibson WA83-312A 2 1 MC D Pull All Left/right 250
Hotpoint WLWS5800PALAV 1 1 SC DNA Push All Left 235
Kelvinator ‘W624G-W : 2 i) MC D Pull All Left 270
Maytag A606 1 1 MC E Push All Rear 330
Norge LWA2070A00 8 1 MC E Push Spin Left/right 250
Speed Queen DA9101 Q "2* SC DNA Push Spin Left 370
Westinghouse LA570PXG1 1 1 MC £ Push Spin Left 300
Westinghouse LT570PXG1 1 2 SC DNA Push All DNA 250
Whirlpool . LXA7800W3 8 1 SC DNA Push Spin Rear 250
* One of the two deep rinses is a “flotation’” or overflow rinse. E—Easy.
MC—Manual cleaning required. D—Difficult.

SC—"Self-cleaning."

posedly, as the first load is finishing, the suspended
dirt in the stored water settles to the bottom of the
tub. When the second load is started all but about an
inch of the water in the laundry tub (the dirt is in the
bottom inch of the water) is pumped back into the
wash tub. The result is that less “new” water and de-
tergent has to be added for the second load.

Buying an automatic washer

Before you purchase a washing machine for home use
you should consider the following points:

1. Capacity. If the number of persons in the family
is large or it is expected that the family will become
larger in the near future, choose a washer of large ca-

pacity. If the family is small, or large at present but is -

expected to decrease in the very near future, a washer
of small capacity (9 to 12 pounds) would usually serve.
2. Automation. Decide on the degree of automation
desired and weigh this against the additional cost for a
more complicated machine. Remember, the more com-
plicated the machine, the more likely it is that some-
thing will go wrong, leaving the machine out of service
for a time and involving the expense of a service call.
a ma-

€termine
pressure-controlled switch. A time-controlled water in-

e could result in too little water in the tub, with cor-
responding decreased effectiveness in washing. All of
the washing machines that follow in the listings are
pressure-controlled for filling.

4. Loading. Most machines are top loaders A top-
loadin; S oor

space_to_permit opening the “lid” as a front loader
does. A fropt loader has an advantage, in that the top
of the machine can be used as a word surface. -~
uality and safety of construction. Buy your
washing machine from a reputable, established dealer
that you can trust for service in case of a breakdown.
For safety, the washing machine should he so.designed
that -spin action cannot take place while the lid or door
is open.
~86. Special features. Decide what special features
you would like, such as water-level control (it will save

DNA—Does not apply.

you money in the long run), detergent dispenser,
bleach dispenser, fabric softener dispenser, self-clean-
ing lint filter, “programmed” wash cycles, etc., and
consider their labor-saving value in relation to their
extra cost.

7. Installation. Determine the answers to these
three questions. Where will I put my machine? How
much space do I have? How much will installation

- cost? If the machine is to be placed an re but in
the basement, make sure that the floor is strong
enoMpLﬂwfgfgr_@ﬂk_@s&ﬂlmy
be bought subsequently. Beé sure that an adequate
water supply and electrical supply can be provided at
the chosen location. Check that no serious damage
(e.g., falling plaster) would result if the machine
should overflow or leak. Be absolutely certain the
washer will fit into the space you have designated for it
and that the dryer can be used conveniently in that
location. When figuring the costs of installation, deter-
mine any plumbing costs that may be incurred and

costs for any needed electrical connectlons as well as
all labor costs.. :

18- and 20-Ib. capacity washers

Prices given are retail list prices that prevailed at the
time of CR’s tests; they may now be considerably high-
er.

- A. RECOMMENDED

Frigidaire Jet Action 1-18, Model WCD3T (anl-
daire Div., General Motors Corp., Dayton, Ohio 45401)
$250. Manufacturer’s claimed capacity, 18 1b. Washing
effectiveness: at capacity load, satisfactory; at 75% of
capacity (13.5 1b.), good; at 50% (9 Ib.), very.good.
Rinsing ability was judged to be slightly above average.
Effectiveness of spin dry, somewhat above average.
General Electric Heavy Duty 18—2 Speed Washer
With Mini Wash, Model WWAS8350NBLWH (Gener-
al Electric Co., Appliance Park, Louisville, Ky. 40225)
$230. Manufacturer’s claimed capacity, 18 1b. Washing
effectiveness: capacity load, satisfactory; at 75% of ca-
pacity (13.5 1b.), good; 50% (9 lb.), good. Washing ef-
fectiveness: 2 lb. load (Mini-Wash), good Effectxve-
ness of spin dry, average.
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STACKABLE WASHERS/DRYERS - _wd R
Washer Petformanco
Actions Water usage
Stacked Washing ability ° stopped (10 1b. load), gal. Time
" dimensions (in.) ‘ (load size)* No.of rinses by of Dryer drum
. pening Total Total . cycle volume, &
Brand Price, $ H w D S5ib. 10Ib. 121Ib. Spray Deep of lid hot cold Total (min.) cu. ft.

Frigidaire - 370 655 240 270 G F F 0 1 all 137 166 303 28 39

Westinghouse 503 700 270 260 S S S. "1 2 all 200 119 319 39 5,2
N 1
1

\
§ "1
Whirlpool 425 723 243 340 VG G S 8 1 spin 231 9.7 328 36 34 ‘

1
H-—he_ight. F—fair. Auto.—automiati
;V—;ftthh. Man.—manually
- .- ~ t A minus sign |
\G{ig_o; ed"Y good. sxceeded the figi
S—satisfactory. ThA Svarage &

*Washing ability is determined by a combination of the amount of soil removed and the evenness of soil removal.

B. INTERMEDIATE

Gibson Heavy Duty Two Speed Eighteen, Model
WABS83-312A (Gibson Refrigerator Sales Corp., 515
Gibson Dr., Greenville, Mich. 48838) $250. Manufac-
turer’s claimed capacity, 18 1b. Washing effectiveness:
capacity load, sat.; 75% (13.5 lb.), sat.; 50% (9 lb.),
good. Effectiveness of spin dry, average.
Hotpoint Heavy Duty 18, Model WLW5800PALAV
(Hotpoint, Home Laundry Products Div., Appliance
Park, Louisville, Ky. 40225) $235. Manufacturer’s
claimed capacity, 18 1b. Washing effectiveness: capaci-
ty load, sat,; 75% (13.5 1b.), sat.; 50% (9 1b.), good. Ef-
fectiveness of spin dry, average.
Kelvinator Heavy Duty 2 Speed 18 Washer, Model
W624G-W (Kelvinator Inc., 1545 Clyde Park, SW.,
Grand Rapids, Mich. 49509) $270. Manufacturer’s
claimed capacity, 18 Ib. Washing effectiveness: capaci-
ty load, sat.; 75% (13.5 1b.), sat.; 50% (9 1b.), sat. Effec-
tiveness of spin dry, average.
Norge Heavy Duty 10 Cycle, Model LWA2070A00
(Fedders Corp., Edison, N.J. 08817) $250. Manufactur-
" er’s claimed capacity, 20 1b. Washing effectiveness: at
20 lb. capacity load, sat.; 75% (15 lb.), sat.; 50% (10 1b.),
sat. There was some tangling of clothes. Effectiveness
of spin dry, somewhat above average.
Westinghouse Hand Wash 18, Model LA570PXG1
(White-Westinghouse - Corp., Pittsburgh, Pa. 15222)-
$250. Manufacturer’s claimed capacity, 18 1b. Washing
effectiveness: capacity load, fair; 75% (13.5 1b.), sat.;
50% (9 lb.), good. There was some tangling of clothes.
ngectiveness of spin dry, average.

/6-, 10-, and 12-lb. capacity washers

/ A. RECOMMENDED
Y Blackstone, Model BA-625W (Blackstone Corp.,
o ——y
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1111 Allen St., Jamestown, N.Y. 14701) $299. Capacity
determined by CR as 9 lb. Effectiveness in washing: at
capacity load, good; at 75% capacity (6.75 Ib.), good; at
50% capacity (4.5 1b.), very good. Rinsing ability
Judged to be slightly above average. Effectiveness of -
spin dry, somewhat below average.

aytag, Model A606 (The Maytag Co., Newton, Iowa
50208) $330. Capacity as determined, 12 Ib. Washing

-effectiveness: capacity load, good; 75% (9 1b.), good;

50% (6 1b.), good. There was some tangling of clothes..

Effectiveness of spin dry, average.

Speed Queen, Model DA9101 (Speed Queen, A
raw-Edison Co. Div., 500 Country Club Dr., Ben-

senville, Ill. 60106) $370. Determined capacity, 10 1b.

' Washing effectiveness: capacity load, good; 75% (7.5

1b.), very good; 50% (5 1b.), very good. Effectiveness of
spin dry judged somewhat below average. If the user
loads the machine beyond its 10-1b. capacity, there is a
tendency for small items of clothes to get “flushed”
into the outer tub (and so to clog the drain opening)
during the “flotation’ wash and rinse. Servicing of tub
drain would require special care to avoid potential
shock hazard. (Speed Queen now claims to have solved
this problem.) Speed Queen has instituted a “two-year
unconditional guarantee’’ on all of its appliances.
Whirlpool Supreme 80, Model LXA7800W3 (Whirl-
pool Corp., Benton Harbor, Mich. 49022) $250. Deter-
mined capacity, 10 lb. Washing effectiveness: capacity
load, good; 75% (7.5 Ib. ), very good; 50% (5 1b.), very
good. Effectiveness of spin dry, average.

B. INTERMEDIATE

Westinghouse Tumbler Washer, Model
LT570PXG1 (White-Westinghouse Corp.) $300. Man-
ufacturer’s claimed capacity, 12 Ib. Washing effective-
ness: capacity load, sat.; 75% (9 lb.), sat.; 50% (6 lb.),
sat. Effectiveness of spin dry, average. The manufac-

1 The higher the
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Home laundry appliances
STACKABLE WASHERS/DRYERS
Dryer Performance
sage
d), gal. Time o Evap.
- of Dryer drum  Test h Max. temp. degrees Fi Drying Kwhr. rate Cost
" cycle volume, loads, Dryer Dryer time per Ib./ Effic. per
i Total (min) cu. ft. Ib. settings voltage Filter  Exhaust Clothes (min) load min.** index! load, c***
" T—— T
6 303 28 39 50  Man. 240 159 148 160 64 31 011 22 3.1 Frigidaire
50  Auto. 240 154 143 160~ 74 32 007 16 32
9 319 39 5.2 675 Man. 120 151 151 160 117 31 006 21 3.1  Westinghouse
' 6.75 ° Auto. 120 171 152 170 401 103 003 1.3 103
12.0 Man. 120 150= 150— 160—/ 192 50 006 22 50
120 Auto. 120 163 152 160 327 8.1 0.03 1.3 8.1
6.75 Man. 240 166 155 160— 39 30 017 22 3.0
6.75 Auto. 240 185 166 190 61 4.1 0.1 1.7 41
\12.0 Man. 240 164 163 200+ 56 4.7 0.18 22 4.7
. 12.0 Auto. 240 172 166 200+ 74 54 . 015 21 54
7 328 36 34 45 Man. 120 150— 150— 160— 80 23 006 20 2.3  Whirlpool
10.0 Man. 120 150— 150— . 160- 160 46 006 21 46 3 E
Auto.—automatic setting (regular or normal). .
Man.—manually set timed setting (regular or narmal heat).
t A minus sign (—) after a number indicates that the temperature was below the figure named: a plus sign (+) indicates that the temperature
exceeded the figure given.
** The average amount of water in pounds, removed from the clothes per minute of dryer operation, (the higher the figure the faster the drying).
1 The higher the value, the more efficient the dryer.
*** Based upon 1c per kilowatt-hour (multiply by your cost per kilowatt-hour figure to get your cost per load).
I \ . . ’
1:;::;.”:{ turer recommex}ds that only a low-sudsing detergent er’s claimed capacity, 12 lb. Washing ability at 5 Ib., 10
good; at should be used in this front-loading machine: lb., and 12 lb., satisfactory. Effectiveness of spin dry,
ability O REF: Consumers’ Research Magazine, July average. Dryer: On “re.gular” timed setting at 120 volts
mness of - 1973++. with 6.75-1b. load, satisfactory. Drying on “auto” set-
, ting at 120 volts with 6.75-1b. load was fair; with 12-lb.
m, Towa Stackable washers and dryers load, fair. On “regular” timed setting at 240 volts with
Vashing If there isn’t enough floor space available for a stan- J8:7B-1b- load, astiafactozy. 121k, load, fair. On “sute”
), good; Al sk s g ey stacl;mble criaras be setting at 240 volts with 6.75-1b. load, good; 12 1b. load,
lothes. h h r}{)l PP Y sk,
2 the answer to the prohiam. .0 REF: Consumers’ Research Magazine, December
een, A A. RECOMMENDED 1973++.
r-,lge}tl;- Whirlpool Thin Twins: Washer, Model LXB 4900; \
) . Dryer, Model LXE 4900; Stainless Steel Stand,
5% (7.5 Model LCK-1100 (Whirlpool Corp., Benton Harbor, AUTOMATE: SLOEHES D,RYERS
mess of Mich. 49022) $425 (washer, $240; dryer, $160; stand, The advent of the automatic clothes dryer has enabled
he user $25). Washer: No claimed capacity; manufacturer’s many homemakers to dry clothes without need for
lere is a suggested load, approximately equal to 10 lb. of mixed concern about the weather outside, the soot or dust in
1“511. cottons. Washing ability at 5 lb., very good; at 10 1b., the air, or the chance that articles will be stolen from
pening) good; at 12 lb., satisfactory. Effectiveness of spin dry, the clothesline. Clothes dried in an automatic dryer do
7 of tu:xb average. Dryer: On “normal” timed setting with 4. 5 Ib. not have the fresh outdoor smell that goes with clothes
stential and 10-1b. loads, satxsfactory dried on a line.
 solved - There are several ways of saving energy in use of an
vo-year A= : automatic dryer:
b Frigidaire Laundry Center Model LC3-2 (Frigi- e Clothes should be grouped according to their “speed
(Whirl- daire, Div. of General Motors Corp., Dayton, Ohio of drying” so that additional drying time is not needed
Det?r- 45401) $370. Washer: No claimed capacity or suggest- to finish drying one or two garments.
apacity ed load size. Washing ability at 5 lb., good; at 10 1b., e Clothes that are to be ironed should be removed
), very fair; at 12 lb., fair. Effectiveness of spin dry, below av- from the dryer while still slightly damp. There is no
’ erage. Dryer: On “regular” timed and “regular” auto- point in drying these items if they are later to be
matic settings with a 5-lb. load, satisfactory. dampened for ironing.
e Avoid overdrying. This is a condition that occurs
Model B. INTERMEDIATE * when clothes arg,l le%t in an operating dryer for too long
. Mfm‘ Westinghouse Laundromat Laundry Twins: Wash- a period of time. It can easily happen when one is using
‘ective- er, Model LT170PXA1l; Dryer, Model DE170PXALl a manually-timed cycle or an automatic cycle that has
(6 1b.), (White-Westinghouse Corp., Pittsburgh, Pa. 15222) not been properly designed. When clgthes are over-
inufac- $503 (washer, $284; dryer, $219). Washer: Manufactur-

dried they become “bone dry” and have a harsh feel.
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BOOKS BY AND ABOUT |,
. LUDWIG VON MISES

Two books. one b.; the renowned Austrian
cconomist Ludwig von Mises himsclf, the other
a'memoir by his widow. Margit von Mises have
recently been published in the U7 &

,‘%&

A Critique of Interventionism™ is a
collection of six essays which were originally
published in 1929 and have never been
translated into English before and which
address themselves to the economic theories
and policies of the Weimar Republic in the
1920s.

Public and academic interest in the teaching
of Mises is growing. “A Critique of Inter-
ventionism” is sure to command major
attention. The late Ludwig von Mises was a
leading exponent of the Austrian School of
Economics. He wrote a shelf of major books
dealing with economic theory and social
practice, including the classic Human Action.

The delightful memoir “My Years with
Ludwig von Mises” by his wife of thirty-five
years presents a very convincing reason for its
publication. In the preface, Margit von Mises
writes:

“My husband was a very reserved person.
While he was kind and friendly to all, he was
extremely self-restrained and uncommunicative
about his own life and affairs.... His feelings
belonged only to me. I have reason to believe
that I was the only person who really knew him.

“That is why I have written this book.... By
telling the story of our life together. I shall try to
reveal Ludwig von Mises as he really was: a
great thinker, a great scholar, a great teacher—
but still a lonely man with a great need for love
and affection.”

With wit and Old World grace, Mrs. von
Mises tells of the early years, the flight from
Nazi tyranny, the difficult first years in
America, the story behind the classic Human
Action, the famous NYU seminar, the last
years.

There are many fascinating glin " ses of many
major figures of economics, boun theoretical
and practical.

An extra dimension is added to this
illuminating memoir by two never-before-
published tributes: one to Mises by Hayek, the
other to Hayek by Mises.

Both books were published by Arlington
House Publishers, New Rochelle. New York.

KRENEK ARCHIVES
IN CALIFORNIA

On January 22, 1978, the archives of Ernst
Krenek, the noted Austrian composer and
theoretician of music, was handed over to the
University of Southern California at La Jolla.

During the ceremony, which was attended by
the Austrian Consul General in Los Angeles,
Heimo Kellner, Prof. Krenek expressed the
hope that there would be close cooperation
between the archives and the Library of the City
of Vienna which administers the composer’s
material from the vears preceeding 1937.

— WLty

PETER GOLDMARK

Dr.- Peter Goldmark. the Austrian-

born inventor of the long-playing record.

recently died in an accident near New
York. He was 71 years old. ‘
Alter receiving his doctorate in physics
from the University of Vienna. he first
moved to England and later, in 1933, 1o
the U.S. He joined CBS and over the
vears moved from chief television en-
gineer to President of CBS | aboratories.
He revolutionized the recording in-

dustry by introducing the long-playing

record in 1948

OSCAR HOMOLKA

Oscar Homolka, for decades one of the

lecading character actors of stage, theatre
and television, recently died in Sussex.
England. He was 79 years old.

A Viennese who went to Germany to
work for Max Reinhardt and then fled
Germany and Austria because of the
Nazis. Mr. Homolka quickly adjusted to
life in England and then the United
States.

For his first appearance in an English
play. he had to work on his English for six
weeks. He went from stage to film to
television with qual ease.

Among the plays in which Mr.
Homolka appeared were works by
Shakespeare. Shaw, O’Neill. Haupt-
mann. Werfel and Pirandello. On Broad-
way, before his best known role in I
Remember Mama,” he was in “Grey
Farm” and “The Innocent Voyage.”

RUDOLF KOMPFNER

Vienna-born Dr. Rudolf Kompfner, a
pioneer in developing the amplification
of ultrahigh frequency waves such as
those used in microwave. radio and
satellite communications recently died in
Stanford, Calif. He was 68 years old.

The physicist and electronics expert
invented the traveling wave tube. At Bell
Laboratories, Dr. Kompfner was director
of electronics and radio research and,
from. 1962 until he retired in 1973, was
associate executive director of its re-
search and commiunicat 5 sciences
division. He then accepted 1wo teaching
posts. as a professor of applied physics at
Stanford University and a professor of
engineering sciences at Oxtord University
in England.

Dr. Kompfner won a degree in
architecture at the Technische Hoch-
schule in Vienna in 1933 and then
practiced the profession in London.

PHILIP SPOR™

Austrian-born Philip Sporn, the form-
er President of the American Electric
Power Company and one of this nation’s
foremost contributors to the { Iid of
electric engineering, recently died in New
York. He was 81 years old

He came to the U.S. as a youngsterand
was educated at C olumbia University.

==

AUSTRIAN INFORMATION

AUSTRIAN TRIUMPH AT THE ALPINE
SKIING WORLD CHAMPIONSHIPS

Led by Annemarie Moser-Proell (left), who won nwo gold medals, Josef Walcher (right). the new king of the hill in the men's 'nnhi_ll, and Leu
Soelkner. the new women's slalom sworld champion. Austria jinished way ahead in the team standings of the_ Alpine Skiing W({rld
Championsiups ai Garnusch-Partenkirchen, Federal Republic of Germany. producing the best results for Austria since the 1962 races




must ignore the dedicated lawyers of
early twentieth century Chicago, for
instance, who provided hours of often
unappreciated labor in behalf of their
indigent Polish clients; he must gloss
over the respected attorneys who stood
for the defense in the Sacco-Vanzetti
trial, the Scottsboro trial, and the trials
of the McCarthy era, often at the risk
of their professional careers.

DESPITE His declaration that the “sub-
ject of this book is the response of elite
lawyers to social change in the twen-
tieth century,” Auerbach, in his discus-
sion of the New Deal, relegates the

conflict between conservatives and mod{/

erates within the American Bar Associ-
ation to a footnote in order to pursue
at length the more congenial topic of
the National Lawyers Guild. Ironically,
it was a conservative ex-Liberty League
lawyer, ABA President Frank Hogan,
who initiated the ABA’s civil-rights pro-
gram in 1938. Another conservative,
Grenville Clark, who became the first
chairman of the Committee on Civil
Rights, censured the DAR for advocat-
ing teachers’ loyalty oaths and warned
conservatives in general that if they did
not defend the civil rights of those with
whom they disagreed, their own civil
rights could eventually be denied. Need-
less to say, there are no allusions to
such inconvenient facts in Unequal Jus-
tice.

Auerbach’s attempts to shield the Na-
tional Lawyers Guild from charges that

it was a Communist front are exercises
in tortured logic. By the spring of 1940
the Guild had endorsed the Republican
forces in the Spanish Civil War, fol-
lowed the twisted route of the Soviet
Union in its dealings with Nazi Ger-
many, and finally rejected the services
of lawyers who refused to obey Com-
munist directives. Lawyers with impec-
cable liberal credentials, like Nathan
Margold, Robert Jackson, Charles
Poletti, and Paul R. Hayes, resigned in
droves. Upon his departure, A. A. Berle
publicly regretted that “the present
management of the Guild is not pre-

RANDOM NOTES

M YET MoORE JaNUARY TiTLES: Who gave
you the Constitution? Who gave you the
Bill of Rights? Southern politicians, that’s
who! In The Natural Superiority of South-
ern  Politicians: A Revisionist History
(Doubleday, $10), David Leon Chandler
argues that what we require is “a return
to a Jefferson-style government.” . .. Bruce
Cook’s Dalton Trumbo (Scribner’s, $10.95)
describes the progress of this member of
the Hollywood Ten from Christian Sci-
ence to Communism. . . . Margit von

Mises, widow of the eminent economist,
)Zse written My Years with Ludwig von

Mises (Arlingfon ouse, 95). Pub-
lishers Weekly comments; “The couple
left Nazi-occupied Europe for New York
in 1940, but as a conservative economist
Ludwig did not find a secure niche in gov-
ernment or academe in those liberal days.”
The rest is history: after creeping fascism
occupied the U.S., von Mises became one

of the country’s most beloved economic
philosophers. . . . Richard Selzer, a sur-
geon at Yale Medical Center and a con-
tributor to, among other fora, Harper's
magazine, has written Moral Lessons:
Notes on the Art of Surgery (Simon and
Schuster, $7.95), which somehow includes
notes on bird-watching and baldness and
acupuncture. . . . John McPhee, who is
one of the finest prose artists to appear

PR d ,

regularly in The New Yorker since E. B.
White, is publishing A John McPhee
Reader (paper: Vintage, $3.95; hardcover:
Farrar, Straus, $12.95). The book con-
sists of pieces on every conceivable sub-
ject, culled from McPhge's 12 books by
William Howarth, who ‘has also provided
an introduction. . . . Kingsley Amis’ new
novel is a satire about the “Counterfeit
World,” Great Britain in 1976, in which
the Reformation never took place and
Martin Luther became a Pope.

How fair were the Nuremberg Trials? is
the subject of Bradley F. Smith’s Reach-
ing Judgment at Nuremberg (Basic Books,
$15). Smith discusses in great detail the
backgrounds of the eight judges and the
processes by which they arrived at their
decisions. . . . In Crooked Paths: Reflec-
tions on Socialism, Conservatism, and the
Welfare State (Harper & Row,.$10), Peter
Clecak speaks up for “conservative demo-
cratic socialism,” with the socialists and
the liberals embracing a moral vision that
only conservatives have kept before them.

B MORAL INDIGNATION DEPARTMENT: Ven-
detta: A True Story of the Werst Lynch-
ing in America, the Mass Murder of Ilta-
lian-Americans in New Orleans in 1891,
the Vicious Motivations behind It, and
the Tragic Repercussions That Linger to
This Day (Deubleday, $7.95) is by Rich-
ard Gambino. Soundtrack by Giuseppe
Verdi Jr. may be purchased :direct from
the publisher at reasonable cost.

pared to take any stand which conflicts
with the Communist Party line.” Since
Auerbach spends several pages wring-
ing his hands over the fate of the Guild
in the 1950s, acknowledgment of these
defections would have been disastrous
to his persecution theory.

Even less objective is the author’s
obsession with discrimination practiced
against Jewish lawyers and law stu-
dents at the beginning of the century.
First, Auerbach neglects to mention
that the antisemites met with compar-
atively little success in their attempts to
prune the large numbers of Jews enter-
ing the legal profession. By the time the
WASPs reacted, Jews already accounted
for 50 per cent or more of the law-
school enrollments in the urban centers
of the East. Further, in many cases,
discrimination within elite law firms
was prompted as much by the lack of
polish in a lawyer only half a genera-
tion removed from the East European
shtetls as by his racial and religious
heritage. Auerbach deals with this by
simply ignoring the Russian background
from which many of these lawyers and

their parents came—the admission of
a Jew to the Russian bar was a virtual
impossibility after 1889, so that legal
studies largely ceased to be part of the
culture of Russian Jewry. In fact, some
major corporate firms, such as Paul,
Weiss, Rifkind, Wharton, and Garrison,
accepted Jewish partners if they were
not from New York and if they were
of German rather than Russian descent.
These grey areas do not appeal to Auer-
bach.

Contrary to the author’s jeremiad,
the acceptance of East European Jews
into the legal profession was an Ameri-
can success story which is amply dem-
onstrated by the index and bibliography
of Unequal Justice itself. Because this
success has not been shared by blacks
or other minorities, Auerbach, bound
up in his ideological framework, is re-
luctant to admit that individual merit
and initiative can ever break through
discriminatory barriers.

Professor Auerbach’s most funda-
mental error, however, is his ultimate
reliance upon an ersatz natural law of
undefined terms like ‘“‘equality,” “de-

A Aefonnl. Kev f?ff“)
January 7, 1977 4



Hlustrated

MISES—MAN
AND INSTITUTION

d * Mises reads Nixon—accurately
g * Miscs' advice 1o students who are

required to read socialist litera-

ture in school

« Reflections on the American mid-

dle class
B * Mises on Schumpeter

‘YO 9}1 L « The Mont Pelerin Society !
Il. 1(5 5 # * The famous NYU seminar. Ayn §§
¥ —— Rand attends
i Ludw1 onMises £ 1 * Mises foretells the fate of Britain
gV ises was one of the century’sintellectual giants. , p, story of Human Action. Mises’ view of his masterwork
“In an era of growing collectivism he stood out as the most « The only television show Mises watched
; lmﬂuentlal and profound of the free-market economists. He ¢ Per Mises: the one question you should never ask an economist
; was the mentor of other giants like Nobel Laureate F. A. von * Advice to young men from Boehm-Bawerk
i Hayek Hans Sennholz, Wilhelm Roepke, Jacques Rueff, * Why Mises did not want to come to America
» Murray Rothbard, Luigi Einaudi and Ludwig Lachmann, * Mises learns a trick from Henry Hazmtﬂ e
' Three years after his death at 92, interest in his t} ht » Leonard Read and the Foundation for Economic Education
;3 y n his thought is » Mises as dictator: what he would have done
isoaring as the conventional economic wisdom crumbles. + A banquet for Mises—but somebody forgets to invite him

. testi ti f the century, as Mises sees it
,} But if Mises is an institution, the keystone of Austrian School L?:eg;?oi?a;;:?t;;ni;pacl Y2
. economics, what of Mises the man? In the preface to this The secret of Mises’ remarkable memory and vigorous bealth

Sy | dehghtful memoir, his wife of thirty-five years writes: » Narrow escape: the Nazis move into Austria, confiscate
i Mises’ library
‘ “My husband was a very reserved person. While he was kind  * Help for fledgling economists Hayek and Haberler
: i Land friendly to all, he was extremely self-restrained and » First impressions of America .
: run(ommumcatlve about his own life and affairs. . .. His * The one job that would have made Mises happy

« Why Mises never wrote an autobiography
» The one human weakness that Mises could not forgive
» Mises writes for the New York Times—for $10 an article
* The auto accident. Margit makes a vow
» Famed economist “changes” his mind about Mises
« Albert Hahn on the difference between Mises and other

~ feelings belonged only to me. I have reason to beheve that I
‘i am the only person who really knew him.

11 That is why I have written this book. ... By telling the story
! of our life together, I shall try to reveal Ludw1g von Mises as

1 he really was: a great thinker, a great scholar, a great ecOnomists
; teacher—but still a lonely man with a great need for love and « Mises’ only hobby
- affection.”  Mises’ place in history: Hans Kelsen’s big worry
Lo * Mises on the difference between plagiarism and research
= wq;@,\,“f Here, then, is Mises the man. “Lu.” An institution humanized. « Mises’ “contribution” to socialism L*
Tt With wit and Old World grace, Mrs, von Mises tells of the < Mises despairs for liberty F«'
-\‘i early years, the flight from Nazi tyranny, the difficult first * The meeting of Hazlitt and Mises ‘ e

years in America, the story behind the classic Human Action, * The Misesian litmus test for a scholar’s importance foer

the famous NYU seminar, the last years. . Z\)’:jatgtx;ses thought about Rothbard’s Man, Economy ;?K,M,,‘ .
| Mrs. von Mises also gives us fascinating glimpses of the many * Mises: thoughts on women oo ‘w
X X . s Mises’ dream of a serious libertarian journal. The two
- major figures whose lives touched her husband’s, often with  periodicals that came closest to his ideal :
far-reaching results. Among them: Hayek, Sennholz, Boehm- « Fascinating correspondence from Mises to Hayek b
Bawerk, Schumpeter, Rueff, Rothbard, Einaudi, Roepke, *
Otto von Hapsburg, Ayn Rand, Rebecca West, Sylvester iv ,
Petro, Hans Kelsen, Andre Maurois, Ralph Raico, Gottfried f "
Haberler, Percy and Bettina Greaves, Henry IMazlitt, Leonard (. .
»-+ Read, Israel Kirzner, Lawrence Fertig, I'ritz Mz}ch]up, Bruno b e
Leoni, William Peterson, Frederick Nymeyer, Lawrence Moss, 1 % 1 ’ f’ A
| 1lse Mintz, Anthony Fisher, Albert Hahn and Philip Cortney. @ ter nate C. eCtIOH fk

% An extra dimension is added to this illuminating memoir by

| two never-before-published tributes: one to Mises by Hayek, IMPORTANT! This is an Alternate Selection and

| the other to Hayek by Mises. will not come to you automatically. You must

' specifically order it. To order, merely write in the
title under the INSTEAD OF or the IN ADDITION

Retail price $9.95 ’ TO portion of the order form on the last page.

CLUB PRICE $7.89
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~ pedia of good health—for the children,

Rx for saving

100... 200... 500
e B S S B RIS
of dollars a year on unnecessary doctor

thiS Help Yourself to Better Health
- ear, M You
y 9 e Mary’s bike skids on loose gravel. She
bills. The reason is simple: most people
don’t know how to recognize, let alone and every year nus booster?

[rasnicmsii i it i 5

scrapes her elbow. Does she need a teta-
treat, more than a handful of the everyday e How to find out if you have a food al-

diseases that keep us from enjoying perfect f th lergy
health. Dr. Robert B. Taylor, an experi- or e rESt e Seven rules for avoiding a heart attack
of your life ' e Can a woman become pregnant during
F @

Your family may be spending hundreds

enced family physician, cuts through the

clinical jargon and explains how the lay- menopause?

man can detect—and often cure—more than o Marijuana: is it safe?

200 familiar ailments, from acne and ani- & Doss dindall catise. baldiness?
o Six remedies for canker sores

mal bite to warts and whooping cough.
e Should you rub butter on a burn?

e Home remedies for bee sting
@ Moles: should they be removed?

e How to treat snake bite when the near-
est doctor is miles away

e Should Johnny have his tonsils removed?

e Anemia: five types that iron pills won’t
cure

e Vitamins: who should take them?
o Isometric exercises: bad for the heart?
© Seven warning signs of cancer

o For arthritis: do Anacin and Excedrin
work any better than aspirin?

Dr. Taylor doesn’t claim you will never
have to visit a doctor again. In each case,
he tells exactly when the patient must
abandon self-help and turn to the profes-
sionals. But for most afflictions, home treat-
ment will do the trick—at a tremendous
saving. Dr. Taylor lists nonprescription
drugs by brand name, so you can find
them in the corner drugstore. He describes
scores of legitimate natural remedies that
you can prepare in your own kitchen, like
barley water for diarrhea, lettuce for in-
somnia, and parsley tea for arthritis.

Most important, he gives invaluable tips
for preventing mast of these maladies in
the first place. How to protect yourself
from heart attack and stroke. How to ward
off varicose veins. How to save your pre-
cious hearing and eyesight.

CASE REPORT
Dr. Taylor can save you $18.50
the next time you catch acold
Sarah S., age 23, suffered a hacking cough, nasal
congestion, and a fever of 100.4°F. She visited her
local physician, who prescribed 30 mg pseudoeph-
redine tablets (Sudafed) four times daily and a
cough syrup containing glyceryl guaiacolate and
dextromethorphan (Robitussin DM Syrup), and

gave her advice about rest and fluids.
The cost of treating Sarah’s cold was:
Doctor's office call $15.00
Prescription medication:
Sudafed Tablets 425
Robitussin DM 3.75
$23.00
If Sarah had only known, the same treatment was
available for much less. Her unnecessary expenses
were a $15 doctor's fee and a $1.75 pharmacist’s fee
added to the retail cost of two prescriptions for
drugs available over the counter. The cost of treat-
ment should have been:
Sudafed Tablets  $2.50
Robitussin DM 2.00
$4.50

Retail $9.95
CLUB
PRICE
ONLY

$7.95

Special features of this health-building,
money-saving medical handbook include
therapeutic diets and exercises, lists of
places to write for information on specific
diseases, and a handy appendix containing
a weight watcher’s calorie guide and ad-
vice on reading a doctor’s prescription.
More than 30 charts and illustrations
brighten the text.

ALTERNATE
SELECTION

IMPORTANT: This is an Alter-
nate Selection and will NOT come
to you automatically. You must
specifically order it. To order,
merely write in the title under the
INSTEAD OF or the IN ADDI-
TION TO portion of the order
form.

Dr. Taylor helps you
feel better, too.
If Dr. Taylor simply saved you hun-
dreds of dollars every year, that would
be more than enough to make this one
of the most used books in your home.
But he gives you more: an encyclo-

for parents, and for senior citizens too!

Can 1t

happen here?

This book is a call to hard thinking—and ac-
tion—for every American. “We in Britain are a
confused and unhappy people,” writes England’s
Ambassador to Washington, Peter Jay, in these
pages. “So are those of our fellows on the conti-
nent of Western Europe who have their wits
about them. So too are many of our friends in
the United States who rightly see in the anguish
of the United Kingdom the advanced stages of
the disease that has already taken hold through-
out Western Europe and that is beginning to
show its unmistakable symptoms in the United
States.”

What are these symptoms? What is causing '

the social collapse? Ten keen thinkers, American
and British, answer boldly and creatively. They
shower blows on the union power lords...
socialized medicine...the liberal system of
criminal “justice” (it curses Britain, too) . . . the
welfare state . .. and—a familiar problem in the
U.S.—me-too conservatives.

We don’t go along with everything in these
pages, and we doubt that you will either. But
we’d be shocked if you don’t agree with Milton
Friedman that the book is “informative and
provocative.”

And, above all, disturbing. It can happen here.
It is happening here. But fortunately, it doesn’t
have to. As this book makes clear, we still have
time to turn back.

Raves from major authorities

1 “Informative and provocative. The United
States has long been following the same wel-
fare state path as Britain—though, fortu-
nately, more slowly. We shall come to the
same sorry end unless we learn from Britain’s
experience. This book is an excellent con-
tribution to such a learning process.”

—Milton Friedman

v~ “Expert and lively. The decline and fall of my
unfortunate country is—or should be—a mat-
ter of deep concern for the whole Western
world. Hence, the special importance of The
Future That Doesn’t Work ....1 strongly

recommend the Tyrrell Team’s findings.”
—Malcolm Muggeridge

1~ “Splendid collection . . . should enjoy a wide
audience . . . sheds new light on old headlines,
from the complicity of the Conservative Party
in the present retreat, to the amazing reign of
British organized labor, to the welfare state’s
irresistible growth. . . . Few chapters are quite
as thorough as Harry Schwartz’s excellent ac-
count of British medicine.” —Barron’s

1 “Almost a text book of the new intellectual
movement against social democracy.”
—London Times

»# “Timely . . . brilliant. I wish this could be read
by every intellectual and policymaker in
America.”—Robert Nisbet

1~ “The present volume is especially useful . ..
when new questions have arisen about the
historical program of social democracy. Three

or four of its nine essays are memorable, and

none is without merit.”
—Michael Novak, Commentary

Lessons for America

1~ Three reasons why unions in England are so
powerful. Even more scary: why British con-
servatives can’t fight back.

1 Irving Kristol’s arresting thesis about why

laissez-faire is not enough. (You
may disagree, but nobody can
seriously defend laissez-faire
without answering the Kristol
argument.)

»* Doctor rationing: it doesn’t work
—but under socialized medicine,
there’s no other way.

»¥London Police Commissioner
suggests ways to take the hand-
cuffs off the cops.

v The death of socialism.

¥ Why democracy feeds inflation—even when
people think they are voting against infla-
tionary policies.

v Intellectuals have consequences: thumbnail
sketches of the eight men and one woman
who fashioned the British Left.

¥ Where the British Conservative Party failed:
lessons for American conservatives—and for
Republicans.

v The roots of England’s decay.
¥ Why American liberals are socialists.

» Two unavoidable dangers in any liberal
democracy.

¥ West Indian immigrants and violent crime in
England.

»* How English liberals cut their own throats
in dealing with labor.

»* What the liberals really mean when they say
we must “reorder our priorities.”

¥ Waiting lines for hospital and health care
under socialized medicine.

¥ England’s still powerful influence on Ameri-
can life.

»# Crime and the breakdown in family life: it’s
the same all over.

‘¥ The mentality of the socialist.

» Why inflation does not increase employment.

1 Three reasons why the British crime rate is
below ours.

1 How conservative are British conservatives?
¥ The disease of the West.

¥ Why the U.S. may be able to escape England’s
fate.

“Socialism, apparently, is one of those ideals
which, when breathed upon by reality, suffers
immediate petrification. Which is why all those
who remain loyal to this ideal will always end
up bewailing another ‘revolution betrayed.” ”—
Irving Kristol

CONTRIBUTORS

R. Emmett Tyrrell Jr. e Irving Kristol ©
Peregrine Worsthorne e Peter Jay e Colin
Welch e Harry Schwartz e Patrick Cosgrave
o Leslie Lenkowsky e Samuel Brittan
James Q. Wilson

Retail $6.95

CLUB

PRICE

ONLY
$5.49

ALTERNATE
SELECTION

IMPORTANT! This is
an Alternate Selection
and will NOT come to
you automatically. You
must specifically order
it. To order, merely
write in the title under
the INSTEAD OF or
the IN ADDITION TO
portion of the order
form.

cAnd RIGHTTY So

BARGAIN-save *8.46

Offered to members who buy the Selection

Members who buy the current Selection may also take Wm.
F. Buckley’s The Unmaking of a Mayor for only $1.49—a
saving of $8.46. This sparkling book chronicles Buckley’s
colorful campaign for mayor of Fun City, way back in 1965.
(Wasn’t he lucky to lose?) It’s a big one: 341 pages, 18
illustrations, 7 valuable appendices, and a comprehensive
index. Conditions of this sale:

1. The Unmaking of a Mayor available at $1.49 to members
who buy the Selection.

2.1t will NOT come automatically. You must check the IN
ADDITION TO box on the order card and write in the title.

3. Sale ends Sept. 29 and $7.88 Club price resumes.
4. This book does not count toward fulfilling Club obligation.

In the wake of California’s smashing vote for Proposition 13,
let’s keep up the pressure nationwide—and make them feel
it in Washington. In line with this, it might be useful to re-
print an item we ran here a year ago. It failed to get much
response then. Now it might be different. Now we have a
fighting chance . ..

How to Restore Sanity to Our Government

It’s getting out of control. Taxes, crime, inflation, our crum-
bling defenses, our collapsing morals: wherever we turn, we
feel like the boy trying to plug up the dike—but he doesn’t
have enough fingers. And brooding over it all, a government
grown remote, arrogant, indifferent to our needs, intrusive
where it doesn’t belong, lax in its real duties. Why do we
put up with this crowd?

We think it’s time for conservatives to quit playing pattycake
with the wretches who keep edging us toward 1984. Polite
protest has been tried and found bankrupt. Let’s start pushing
for tough policies. They’ve got to be tough, to cut down the
predators and the manipulators, How about these for openers?

1. Abolish the Civil Service, except for policemen and fire-
men. The worst thing we can do is to give these bureaucrats
job security. Then there’s nothing to hold them back. (Do
we hear someone objecting that this will mean a return to
the spoils system? Don’t be silly. One almost has to be a
liberal to work for this government. FDR, HST, JFK, LBJ
and now Jimmy Conman have taken care of that. Could a
spoils system be worse?)

2. Inflation is “inevitable”? Don’t be too sure. Suppose we had
a Reverse Index for every federal official, from the Presi-
dent to the drones in HEW who sharpen a pencil, then go
home exhausted. It would work like this. When the govern-
ment releases the cost-of-living index for the year and it
registers a jump of, say, 6%, that would trigger an immedi-
ate 6% cut in salary and pension for everyone on the
government payroll. In a few years, we wouldn’t have a
thing to worry about. (Problem: the government would
cook the figures. Solution: get the figures audited by a
non-government group.)

3. Federal budget out of hand? Mandate a 5%-per-year cut
across the board, for everything but national defense and
law enforcement. If the feds fail to make budget by, say,
4%, the same 49% pay cut is triggered for all government
employees.

4. Do the same for state and local budgets, cutting everything
but law enforcement.

5. Do the same for crime, at every level. If rates rise nationally
or in a state or locally, mandate a corresponding salary cut

for everyone in that branch of government. Here again,
have a non-government body keep the numbers and audit
police records.

Are these ideas simplistic? We’re not sure. If so, let’s improve
them. Are they drastic? Necessarily. You don’t treat cancer
with aspirin.

If you have ideas of your own—fjresh ideas, new appproaches
—drop us a line. We’ll be glad to give them an airing in
future Bulletins.

Christian books you can trust
After each title, we list first the retail, then the Club price.

NONE DARE CALL IT WITCHCRAFT — Gary North.
“This book is one of the best we’ve seen on the occult.”—
Christian News. $8.95/$6.98

IN THE FOOTSTEPS OF JESUS—Dr. W. E. Pax. Beauti-
ful word-and-picture journey through Gospel lands. 224 big
8 x 10%5 pages. 68 photos in glorious full color, 54 black-
and-white. $19.95/$9.89

THE GODS OF ATHEISM—Vincent P. Miceli, S.J. Surveys
17 major thinkers from Feuerbach, Marx and Comte through
today’s “death-of-God” types. $12.50/$7.99

THANK GOD I HAVE CANCER!—Rev. Clifford Oden.
With the help of God and natural means, this brave minister

has kept his cancer under control for some nine years.
$7.95/%6.34

A NEWMAN TREASURY. The best of John Henry New-
man’s 40 books in this big 404-page volume. $8.95/$6.87

NEWMAN AGAINST THE LIBERALS. 25 classic sermons
by John Henry Newman, among the finest in English. 400
pages. $11/$7.98

THE JOYFUL CHRISTIAN —C. S. Lewis. 128 generous
selections from 18 classics by the leading Christian apologist
of our century. $7.95/$5.95

THE FINAL CONCLAVE—Malachi Martin. Gripping best-
;ell;; asks: can the Communists elect the next Pope? $11.95/
8.

THE RECONSTRUCTION OF THE REPUBLIC — Rev.
Harold O.J. Brown. Thoughtful program for returning Amer-
ica to her Christian roots. $8.95/$6.99

JESUS CHRIST BEFORE HE BECAME A SUPERSTAR
— James K. Fitzpatrick. How the updaters are distorting
gélgigt and His teachings—as proved from the Gospels. $7.95/

MY ANSWER TO THE MOSCOW ATHEISTS — Rev.
Richard Wurmbrand. Convincing proofs of the existence of
God. $7.95/$5.95

Of special interest t(; our Catholic members
LITURGICAL REVOLUTION, Vol. 1: Cranmer’s Godly
Order—M ichael Davies. How the Catholic Mass became the
Lord’s Supper in 16th-century England. $7.95/$6.29

LITURGICAL REVOLUTION, Vol. 2: Pope John’s Council
g—Michael Davies. How the liberals worked their will. $9.95/
7.89

THE HUNGRY SHEEP. John Sheridan. Brilliant arguments
for the old Catholic faith against the modernists. $7.95/$5.67

Of special interest to our Protestant members

THE UNHOLY ALLIANCE Gregg Singer. The defini-
tive record of leftism in the National Council of Churches.
$11.95/$7.95
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THE LIBERALS ARE RIGHT.

THE TIMES ARE CHANGING

Something good is happening in America. Con-
servatives are no longer crying in the wilderness.
Angry Californians send Proposition 13 land-
sliding to victory—and liberals and conservatives
agree that it’s just the beginning. The remarkable
Jeff Bell beats one of the Senate’s top liberals—in
the New Jersey primary. Even Neawsweek runs
stories like ‘“The Regulation Mess.” Finally,
America is waking up.

Former Treasury Secretary William Simon looms
as the prophet of the new awakening. In this
powerful book, he insists that “the American

people would demand massive reforms if they

understood” that ...

¥ America is only a few steps behind England
and New York City. (Simon draws the moral
from these case histories of democratic
socialism.)

+# There is an invisible cause behind America’s
decline, a creeping, spreading New Despotism.

¥ American capitalists are propping up the
Soviet Union—and have been from the begin-
ning. (Simon cites names and dates.)

¥ The New York City bailout, besides being un-
necessary, is a scandal unmatched for lies, dis-
tortions and political blackmail. (Here is the
most lucid—and unsparing—explanation for
New York’s collapse we have ever seen.)

In a ringing climax, Simon blueprints the Road to
Liberty—and tears into the so-called moderates
in his own party who stand in the way of a con-
servative revival.

Bill Simon should know. A leading figure in two
Republican Administrations, he is angry (and
sometimes repentant). A rare combination of
thinker and leader, this man has the courage of
his convictions. Who else would tell President
Nixon that his fiscal policies were “insane”?

Small wonder 4 Time for Truth was on the Cali-
fornia bestseller lists when Proposition 13 roared
its way to victory. Bill Simon shows why the
whole country needs more of the same.

Revelations from a Republican
leader who learned the hard way

° Why the Republican Party may deserve to die.
“The only thing that can save it.”

e “There is nothing like becoming an economic
planner oneself to learn what is desperately,
stupidly wrong with such a system.”

° Coping with ‘“quasi-religious” liberals in Wash-
ington.
e The “one fundamental and disagreeable mes-

sage” Simon used to deliver regularly to Con-
gress—and even to his. Republican bosses in the

White House. What he once told Nixon, and
why he wasn’t fired for it.

The real danger that is obscured by talk of
billions in deficits.

How “America’s Presidents have been legally
mandated to engage in intellectual fraud.”

Is the federal budget<‘uncontrollable” ?

The eight “invisible” elements of our economic
crisis.

Jimmy Carter’s “call for an energy police
state.”

Why the nuclear industry is being abandoned
here, but thrives in Europe.

Theodore White, Howard K. Smith, Stewart
Alsop and Irving Kristol all notice something
interesting about liberal Democrats.

Two-page excerpt of a CBS interview with
Milton Friedman on England. Simon applies
the lessons to America.

LBJ’s economic falsehoods—presented as fact
in three different major speeches.

The only factor in our economic crisis that poli-
ticians are not responsible for.

Rating Jerry Ford as an inflation fighter. His
compromises. His worst error as President.

Identified: four major government policies that
cause our inflation—and recessions.

A life of simplicity? Why the cry is phony.

Teddy Kennedy’s blooper in the Senate hearing
on oil companies.

Socialist Sweden, where the state dictates what
color a homeowner may paint his house.

Winston Churchill on free enterprise versus the
power of the state.

The true defense of capitalism: mot statistics
about productivity, however impressive they are.

Simon’s trip to Russia, and why it changed his
view of detente.

Needed: a powerful counterintelligentsia. (The
troops are out there. How to organize them.)

The oil crisis of 1973 oil industry plot?

“Intellectual confusion” in America’s leader-
ship. Must it be permanent?

Astonishing figures on our national debt since
1945.

What we must first understand before we can
see what’s been wrong with America since FDR.

e Why we could be approaching economic dic-
tatorship.

o “It was not until I understood the Liberals...
that I was finally able to understand my own
fellow Republicans.”

The Conscience of a Conservative
catapulted Barry Goldwater
to a Presidential nomination.
Will history repeat?
Listen to Bill Simon...

1 “There is no surer sign of the danger we face
than the fact that so cardinal a truth—that the
state itself is a threat to individual liberty—
should be classified today as ‘controversial.’”

¥ “Too many Americans, particularly pro-free
>

enterprise conservatives, have assumed im-
mense intelligence in the liberal world and
have concluded that when liberals destroyed
U.S. production, they knew what they were
doing....It takes an immense resistance to
logic and fact not to know that one cannot
simultaneously control prices, inflate costs, ban
production, increase taxes, grant counterpro-
ductive subsidies—and expect healthy, vig-
orous production to result. Amy Carter could
understand perfectly well what was wrong
with such a system if her father ‘regulated’
her lemonade stand the way the liberals in
Congress have regulated the energy in-

Usury ...
dust v ”

“Too often, the Republican tends to buck but
ultimately follows Democratic trends. Unlike
the Democrat, however, he commits his eco-
nomic misdeeds in a state of moral depression
and is not in the slightest astonished when the
disasters occur because he always knew they
would. That is the only way I know to capture
the inner sense of being a Republican and to
account for the way that Republicans talk to
each other when Democrats aren’t listening.”

¥ “The banks were not really afraid of going
broke. As much as anything, the bankers’ fear
was moral. As is so often the case in our
society, when the liberals orchestrate a nation-
wide uproar over good versus evil, all those
defined as evil suffer an acute loss of nerve.
Businessmen and bankers, who seem to value
respectability more than their lives, are in-
capable of tolerating this moral abuse. In-
variably they collapse psychologically.”

¥ “Americans are constitutionally free today to
do almost everything that our cultural tradi-
tion has previously held to be immoral and
obscene, while the police powers of the state
are being invoked against almost every aspect
of the productive process.”

» over 100,000 copies already sold

1 complete index

¥ notes

From the Foreword by
Nobel Prizewinner F. A. Hayek:

“If, when a mutual friend had given me an op-
portunity to read this manuscript, I had been
clearly aware that it was the work of a recent
Secretary of the Treasury, I doubt whether I
would have been particularly anxious to read it.
Remembering only that the folder contained the
work of a younger man of whom my friend ex-
pected much, I dipped into it one morning and at
once got so fascinated that I could not stop until
I had finished it. I still know very little about the
role the author played in recent American history
beyond what I learned from his own account of
it. All I know is that this account of his experience
and the lesson he learned from it is of the greatest
importance . .. Without much hope I recommend
this book particularly to my fellow economists
who could learn much from it never dreamed of
in their philosophy.”

From the Preface by Nobel
Prizewinner Milton Friedman:

“This is a brilliant and passionate book by a
brilliant and passionate man.”

New York City Exposed

° Noted journalist to Simon just before “Meet

the Press” went on the air: “If you lay off New
York, we’ll lay off you.”

Political blackmail by Abe Beame to “prove”
that fiscal reform would destroy the city. (They
tried the same thing against Proposition 13 in
California.)

Liberal New York Congressman privately
pleads with Simon to “cut the loan off” in order
to “force them to face their problems.”

The man who did “more than any other human
being to cripple” Fun City.

Federal Reserve Board survey reveals the tiny
number of banks that would have been in real
trouble if New York had defaulted.

e The inside story of the pleading phone calls.

A Time for Truth impresses
both liberals and conservatives

“Wow! ... What a fighter! What a writer!...
Crackling, energetic...he is clear as crystal...
no jargon, no murky economic theorizing. He
writes of freedom. He makes you taste it—and
then cherish the heady flavor.”

~—Wailliam Murchison, Dallas Morning N ews

“Lucid and intelligent blend of memoir and con-
servative manifesto... This is strong stuff and
should generate some controversy.”

—Publishers Weekly

“If there is a single chapter in 4 Time for Truth
worth the price of admission, it is Simon’s sur-
gical analysis of the decline and fall of New
York.” —Patrick Buchanan, syndicated column

“Uncompromising in the pursuit of principle.”
—John Kenneth Galbraith, Washington Post

“There’s nothing uncertain in Simon’s trumpet. . .
His hard-hitting book is the best popular state-
ment of conservative principles since Goldwater
set us to whooping and hollering back in 1960.”
—James J. Kilpatrick, syndicated column

“Recalls Republican homilies but does so in such
a fresh light as to cause a genuine excitement.”
—William F. Buckley Jr., syndicated column

“An eye-opener that thrusts enormous, over-
whelming fact at the reader...a rational dis-
section . .. Mr. Simon’s book is an important one,
written . .. with a high regard for fact and with
a clarity not seen often enough.”

—Journal of Commerce

“Sounds a passionate alarm.”
~—Neaw York Times Book Review

“Simon takes off the gloves . . . tough-minded
... brilliant . . . courageous . .. buy and read this
book.” —Roy A. Childs Jr., Libertarian Review

“Candor? Tactlessness? Whatever it is, there’s a
)
lot of it...” —Wall Street Journal

“Vigorously sets forth Simon’s conservative (or
radical) prescription for saving the Republic...
he has an unhappy facility for seeing things
clearly and for blurting out the truth . ..”
—Chicago Sun-Times

“Luminous. .. incisive . . . issues are handled with
the verve and clarity that have been Simon’s
trademarks in the realm of politics.”

—M. Stanton Evans, Human Events

“I warmly recommend the book...Simon tells
his morbidly fascinating tale so well...I found
myself, at about page 200, deliberately slowing
down my reading pace so as to prolong the ex-
perience.—Forrest McDonald, National Review

“Vigorous...very readable...demonstrates his
argument by many convincing illustrations...
What a pleasure to read the informed sentiments
of an honest public man not afraid to speak his
mind!...His bold honesty may shake some
Americans out of their grumbling apathy and
lead us toward a renewal ...”

—Russell Kirk, Tavin Circle
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My “Years
wigh
Ludwig

vory “Mises
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Ludwig von Mistas was one of the century’sintellectual giants. , The story of Human Action. Mises’ view of his masterwork
In an era of growing collectivism he stood out as the most * The only television show Mises watched
influential and profound of the free-market economists. He © Per Mises: the one question you should never ask an economist
was the mentor of other giants like Nobel Laureate F. A. von ° Advice to young men from Boehm-Bawerk
Hayek, Hans Sennholz, Wilhelm Roepke, Jacques Rueff, ° Why Mises did not want to come to America
Murray Rothbard, Luigi Einaudi and Ludwig Lachmann. S iMisesasaEns atsich o Henry‘ LA, : :
i . : L d » Leonard Read and the Foundation for Economic Education
Three years after his death at 92, interest in his thought is

; ; e : o Mises as dictator: what he would have done
soaring as the conventional economic wisdom crumbles. » A banquet for Mises—but somebody forgets to invite him

¢ The greatest invention of the century, as Mises sees it

o Mises’ Socialism: the impact

* The secret of Mises’ remarkable memory and vigorous health

° Narrow escape: the Nazis move into Austria, confiscate
Mises’ library

“My husband was a very reserved person. While he was kind ° Help for fledgling economists Hayek and Haberler

and friendly to all, he was extremely self-restrained and * First impressions of America :

uncommunicative about his own life and affairs. . . . His * The one job that would have made Mises happy

feelings belonged only to me. I have reason to believe that I e g autobfography :
i » The one human weakness that Mises could not forgive
am the only person who really knew him.

o Mises writes for the New York Times—for $10 an article
 The auto accident. Margit makes a vow
° Famed economist “changes” his mind about Mises

| MISES—MAN
AND INSTITUTION

° Mises reads Nixon—accurately

e Mises’ advice to students who are §
required to read socialist litera-
ture in school $

» Reflections on the American mid- §
dle class

° Mises on Schumpeter

e The Mont Pelerin Society

° The famous NYU seminar. Ayn
Rand attends

¢ Mises foretells the fate of Britain

T

But if Mises is an institution, the keystone of Austrian School
economics, what of Mises the man? In the preface to this
delightful memoir, his wife of thirty-five years writes:

“That is why I have written this book. ...By telling the story
of our life together, I shall try to reveal Ludwig von Mises as |, o yry 0t iference between Mises and other
he really was: a great thinker, a great scholar, a great economists
teacher—but still a lonely man with a great need for love and - Mises’ only hobby
affection.” o Mises’ place in history: Hans Kelsen’s big worry

» Mises on the difference between plagiarism and research
Here, then, is Mises the man. “Lu.” An institution humanized.  Mises’ “contribution” to socialism
With wit and Old World grace, Mrs. von Mises tells of the ¢ Mises despairs for liberty
early years, the flight from Nazi tyranny, the difficult first ° The meeting of Hazlitt and Mises
yearsin America, the story behind the classic Human Action, ° The Misesian litmus test for a scholar’s importance

the famous NYU seminar. the last years ¢ What Mises thought about Rothbard’s Man, Economy
2 5 and State

2 2 gl 3 » Mises: thoughts on women
Mrs. von Mises also gives us fascinating glimpses of the many | Miscs droamiG il sorous ibortanii e ouinat s s

major figures whose lives touched her husband’s, often with  periodicals that came closest to his ideal
far-reaching results. Among them: Hayek, Sennholz, Boehm- e Fascinating correspondence from Mises to Hayek
Bawerk, Schumpeter, Rueff, Rothbard, Einaudi, Roepke,
Otto von Hapsburg, Ayn Rand, Rebecca West, Sylvester
Petro, Hans Kelsen, Andre Maurois, Ralph Raico, Gottfried
Haberler, Percy and Bettina Greaves, Henry Hazlitt, Leonard
Read, Israel Kirzner, Lawrence Fertig, Fritz Machlup, Bruno
Leoni, William Peterson, Frederick Nymeyer, Lawrence Moss,
Ilse Mintz, Anthony Fisher, Albert Hahn and Philip Cortney.

Alternate“Selection

IMPORTANT! This is an Alternate Selection and
will not come to you automatically. You must
specifically order it. To order, merely write in the
title under the INSTEAD OF or the IN ADDITION
TO portion of the order form.

An extra dimension is added to this illuminating memoir by
two never-before-published tributes: one to Mises by Hayek,
the other to Hayek by Mises.

Retail price $9.95
CLUB PRICE $7.89

Now the worlds

greatest writer brings

to life the worlds
most powerful

revolutionary

Lenin the noble revolutionary? Hardly. But for a long
time now, we've been fed this line—not only from
the Kremlin, but from our own liberal intellectuals.

Now the great Alexander Solzhenitsyn leaves that
myth in tatters. For decades, even during his years in
Soviet slave camps, Solzhenitsyn gathered his facts
(sometimes from enemies of the regime who might
otherwise have gone to their graves with nobody to re-
port their priceless information).

In these pages, the great writer illumines obscure
facets of the complex, brutal man who rejoiced to turn
the civilized world upside down. Solzhenitsyn gives what
will hereafter be regarded as the final answers to ques-
tions that have been debated for half a century:

¥ What were Lenin’s secret thoughts about the Rus-
sians? About World War I?

¥ What were the motives that prompted his vaunted
devotion to his wife?

¥ Above all, was Communism just another good idea
gone sour? Was Stalin the villain who distorted
Lenin’s noble vision?

Here is the truth about Communist Russia from the
beginning, when it was just a gleam in Lenin’s eye. The
fallback argument of the Left has always been: the real
Leninist ideal was twisted, but it remains a vision of
the good society. Now Solzhenitsyn replies: nothing

1 Was Lenin really a revolutionary genius? good can come from this man. And he shows us why.

Praise for “‘Solzhenitsyn’s warning to the West”

° “His Lenin is skillfully characterized—compelling, convincing, chilling. Mr.
Solzhenitsyn does not minimize or underestimate him as an authentic mover
and shaker in history, but he does objectively de-mythicize and un-deify
him as against the waxlike shell enshrined in Red Square as a focus of State
worship. He deflates the revolutionary Superman or demigod to show a
complex human whom we see frustrated, depressed, hesitant, dialectically
brilliant but also impotent until chance forces in history open the way for
him. . . .This Lenin is a fine literary achievement: the icon is dissolved into a
candid photograph.” —Wall St. Journal

all St. Journal
—Bualtimore News American

“Superb.”

“Solzhenitsyn offers a more convincing characterization of Lenin than many
history books. . .. Solzhenitsyn’s Lenin isn't the godlike liberator of the
masses. . . .This is not a portrait of a political genius nor of a responsible

leader. .. .This vision of corruption is also Solzhenitsyn’s wamiré%7 to the
West.” —Houzston Chronicle

“Lenin . .. leaps up from the page.”

—Bookletter

“The work on which Solzhenitsyn is now engaged . . . I take to be his master-
piece. . . . He has wrung out of this harsh material a work of art which yet
conveys, in sensuous as well as intellectual terms, in color as well as in dia-
gram, in the heart as well as in the phenomena, some of the reality of Lenin.
... It has taken a giant human being to come to grips with this giant alien, %
and to demonstrate without unfairness or tendentiousness that humanity is
superior. Solzhenitsyn can understand and include Lenin: Leninism cannot
understand or include Solzhenitsyn.”  —Robert Conquest, New Republic

Retail price $8.95
CLUB PRICE ONLY $7.14
ALTERNATE SELECTION

“Important and timely meditation on history.” —Baltimore Sun

“Solzhenitsyn has woven a seamless portrait. The Lenin full of self-doubt is
transformed imperceptibly into Lenin the confident, Lenin the superb tac-
tician, Lenin the intellectual. He was surely one of the most ruthless, de-
tached intellects the human race has ever seen.” —National Observer

IMPORTANT! This is an

Alternate Selection and will NOT

come to you automatically. You

must specifically order it. To order,
merely write in the title under the
INSTEAD OF or the IN ADDITION TO
portion of the order form.

“Solzhenitsyn’s study is masterful, and the novelist'’s art turns a potentially
stale and dry account into lively reading.” —Associated Press

“A masterly fusion of history, biography and the novelist'’s craft...an in-
tensely gripping, human-scale portrait . . . focuses with remarkable empathy
and realism on facets of Lenin’s life and character that most biographers
have largely neglected.” —Publishers Weekly



thors is as if they had been conferring with
each other. Doubtless, the scholarly Ludwig
von Mises, the latest of the six, had read the
others, but where did Dryden, the earliest
(1631-1700), get his thoughts? “These thoughts
had been thought already a thousand times.”
Yes, indeed, all but Lecomte du Noiiy’s refine-
ment of “destiny,” set forth in his remarkable
book, Human Destiny.* .

DU Nouy's THEsIS leads me to several con-
clusions. If one is to improve he must be free,
and any contribution he might make to evolu-
tion — humanity’s High Purpose — depends on
the use he makes of his liberty. It follows that
liberty disappears or prevails according to the
prevalence of bad or good thoughts, for these
are the genesis of either hell on earth or High
Purpose.”

History is featured mostly by periods when
individuals have not been free to write or speak
what they think; but even a serf or slave is at
liberty to think whatever he chooses, that is,
to himself. Thus, whether we are to have a hell
or heaven during our earthly existence, depends
on whether our thoughts be hellish or heavenly.
Therefore, some thinking on thoughts — evil
and virtuous, dumb or intelligent — is in order.
The following are thoughts that already have
been thought a thousand times.

Many people believe they are thinking when,
actually, they are only rearranging their preju-
dices. No High Purpose is served by these in-
dividuals.

Wrote Thomas Alva Edison: “Five per cent
of the people think.” Were the percentage that

! New York: Longmans, Green and Co., 1947, pp. 226, 230.

2In the preface to the pamphlet entitled ABC’s
of Freedom, 1 noted that it is a long way from
an alphabet, through words and sentences and
thoughts and actions, to the understanding and
practice of freedom. My purpose, then and
now, is to share thoughts I have found helpful.
A copy of ABC’s of Freedom is yours upon

request.
Use order form.

large there would be no need to fret about the
rest of his statement: “Ten per cent of the
people think they think; and the other eighty-
five per cent would rather die than think.” I
might add that potential intellectual alacrity —
good thoughts — is deadened by the prevailing
lethargy.

Those who think only about the disaster that
lies ahead for themselves, and for our country,
more than likely will experience personal calam-
ity and dampen the prospects of a return to
liberty for the rest of us.

All thoughts which any of us inwardly harbor
show forth in outward acts. If they be ignoble,
one’s actions will be a reflection thereof; if they
be noble, liberty will have another worker in
the vineyard.

Good thoughts are the mainspring of human
progress. Théy bring the unseen — the unimag-
inable — into the realities that bless our lives.

We would do well to jot down all good
thoughts the moment they occur. The thoughts
we do not seek, that is, the ones that flash mys-
teriously into mind, are often the wisest. Such
insights must be captured at once, for they
rarely return to grace the soul.

LIBERTY is at once the cause and the conse-
quence of good thoughts freely flowing between
people in this and other countries; and between
those of the past and we of the present.

Good thoughts have never been nor can they
be popular. They are always at odds with the
notions of the millions who do no thinking for
themselves — followers of know-it-alls.

Look not to the thoughts of those who seek
only fame, popular acclaim, fortune, votes,
power to run our lives. They are the authors
of the mess were in. Instead, look for good
thoughts from those who seek righteousness.
And they, as gold mines, are rare and hard to
find. But how rewarding when discovered!

Those graced with thoughts of sufficient ex-

cellence do not argue. Instead, they cope with
bad thoughts by stating the truth as they see
it. This rare behavior arouses neither anger nor
resentment. This leaves the bad thinkers with
nothing to scratch against — leaves them in
their own mire.

Extend sympathy, not censure, to those who
are unhappy when alone with their own
thoughts — and especially to those alone with-
out thoughts of their own.

Learning without thought is a waste of time,
but even worse is thought without learning.

Daniel Webster, when asked what was the
greatest thought that ever entered his mind,
replied, “My accountability to Almighty God.”
Seek approval from God, not men.

The joyful life depends upon the quality of
one’s thoughts. Liberty is advanced only by
those who are happy; never by angry people.

Wrote one friend, “You caused me to think —
I think!”

We can be likened to Human Radios. The
thoughts we receive depend upon how weak or
powerful our individual amplifiers and tuners.

War plagues a people infected with bad
thoughts. Peace is the reward of good thoughts
in ascendancy.

As WE Lock our doors against possible intrud-
ers, so should we lock our minds against bad
thoughts. This leaves the mind free to welcome
and develop the good thoughts upon which our
destiny depends.

When liberty gives way to political tyranny,
inflation ensues and the cost of goods and serv-
ices increases. However, kind words and good
thoughts are valuable as ever. Indeed, they and
they alone can bring about a rebirth of liberty.

writes:

My Years With
Ludwig

von Mises

MARGIT von MISES

Economist Ludwig von Mises was one of the century’s
intellectual giants. In an era of growing collectivism, he
stood out as the most influential and the most profound
of the free-market economists. Three years after his
death at 92, interest in his thought is soaring as the con-
ventional economic wisdom is discovered in disarray.

But if Mises is an institution, the keystone of Austrian
School economics, what of Mises the man? In the pref-
ace to this delightful memoir, his wife of thirty-five years

"By telling the story of our life together, | shall try to
reveal Ludwig von Mises as he really was: a great thinker,
a great scholar, a great teacher—but still a lonely man
with a great need for love and affection.”

THE FOUNDATION FOR ECONOMIC EDUCATION

An Arlington House publication, 1976.
191 pages in cloth. $9.95

Also available from

Use order form.




No one, not even the most powerful of dicto-
crats, has ever been able to put a tax or tariff on
good thoughts.

How mysteriously works the mind. Write out
a thought and another will follow, on and on.
The mind is a well of thoughts; it has no bot-
tom. Forever draw on this well — and be well!

The miracle of the market had its inception
200 years ago. No person is capable of calculat-

ing even remotely, how far the standard of -

living has advanced. The problem now? Raising
our standard of thinking higher than ever
known before!

The art of thinking: the more one thinks the
more is thinking a habit. It is not education if
it does not create this habit.

Finally, good thoughts will prevail. How do
I know? I have faith that they will. As Goethe
wrote, “Miracle is the darling child of faith,”
meaning that faith tops the list of good
thoughts. Liberty — freedom of everyone to act

creatively as he pleases — is assuredly our
Destiny!
5 PRESIDENT

A perpetual calendar of daily read-
ings—the best ideas of some of the
best thinkers over the ages—nhelpful
hints to the person who would make
the most of his life, his faculties, his
freedom.

THE FREE MAN’S ALMAI

compiled by Leonard E. Read

Our greatest treasures are thoughts
about morality, ideology, and meth-
odology that are consistent with and
lend support to the freedom philos-
ophy. This compilation of some of
the better ideas of nearly 300 free
men, is as useful today as when first
offered in 1974.

Attraciive, sturdy, clothbound; 366
pages plus front matter and index of
authors.

Single copy ... ... $5.00
10copies,each .. 4.00
25ormore, each .. 3.33

USE ORDER FORM

i ° IR May, 1977
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Thoughts: Fountain of Our Destiny

Thoughts lead on to purposes; purposes go forth in
action; actions form habits; habits decide character;
and character fixes our destiny.

OETHE WROTE, “All truly wise thoughts have

" been thought already thousands of times.”
This certainly applies to the sequence of forces
listed by Edwards and, of course, to all of my
comments which follow. But, first, a wise and
interesting observation relating to each cause
and its consequences as above set forth.

® Thought: — Thought is the seed of action;
but action is as much its second form as
thought is its first. It rises in thought, to the
end that it may be uttered and acted. Al-
ways in proportion to the depth of its sense
does it knock importunately at the gates of
the soul, to be spoken, to be done.

—Ralph Waldo Emerson

® Purpose: — Thy purpose firm is equal to the
deed.—Who does the best his circumstance
allows, does well, acts nobly; angels could no
more.

—Edward Young

e Action: — Action is preceded by thinking.
Thinking is to deliberate beforehand over
future action and to reflect afterwards upon
past action. Thinking and action are insepa-
rable.

—Ludwig von Mises

—Tryon Edwards

@ Habit: — We first make our habits, and then
our habits make us.
Il habits gather, by unseen
degrees, as brooks make
rivers, rivers run to seas.

—John Dryden

® Character: — To be worth anything, char-
acter must be capable of standing firm upon
its feet in the world of daily work, tempta-
tion, and trial; and able to bear the wear and
tear of actual life. Cloistered virtues do not
count for much.
—Samuel Smiles

® Destiny: — He [man] becomes capable of
perfecting himself, and he is even the only
one capable of doing this. But in order to
improve himself he must be free, since his
contribution to evolution will depend on the
use he makes of his liberty. . . . and only a
highly evolved man is willing to defend the
liberty of others.

—Lecomte du Noiiy

What a fascinating sequence, beginning with
thoughts and concluding with destiny: . .. the
inevitable or necessary succession of events.”
The similarity of reasoning among these au-
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Scholars Conference

continued from page 9

Three prepared comments followed. Gerald P.
O’Driscoll, Jr., of lowa State University discussed the
relevance of the arguments first raised by Mises and
Hayek in the debates over socialist economic
calculation. Richard M. Ebeling of New York
University argued that the denial of property rights by
Eastern European governments is a denial of
fundamental human rights. Don C. Lavoie, also of New
York University, commented on Loebl’s experiences in
Czechoslovakia and his potential contribution to the
historical perspective and humanitarian attitude
needed by libertarians.

A reception and dinner followed in the evening at
the magnificent Prospect House on the Princeton
campus. Earl C. Ravenal offered an after-dinner talk on
“National Security in a Changing World,” that dealt
with orthodox and dissenting views on American
foreign policy. Ravenal noted that the range of
“acceptable” orthodox positions has narrowed recently,
and suggested that a true dissenting position must be
consistently non-interventionist, substituting self-
reliance for alliance.

Foreign policy was again a major topic of discussion
during Sunday morning’s session on “The Thought of
Felix Morley.” Joseph R. Stromberg of the University of
Florida led off with a wide-ranging review of Morley as
“An Old- Fashioned Republican Critic of Statism and
Interventionism.” Stromberg depicted Morley as a
staunch isolationist who felt the constitution to be a
fundamentally isolationist document. Leonard Liggio
of SUNY at Old Westbury spoke of Morley as one of
the earliest advocates of Tocqueville. Liggio seconded
Morley’s opinion that “national security” is often a
cover under which centralization of State power is
accomplished.

Milton Mayer of the Center for the Study of
Democratic Institutions offered comments, eliciting
assent from Liggio with the statement that war is the
primary centralizer. The comments of Robert Nisbet of
Columbia University, who was unable to attend for
reasons of ill health, were read by Richard M. Ebeling.

In Pursuit of Liberty
In the discussion that followed, Liggio spoke at length
of the processes by which the isolationist Old Right
faded in influence and was superceded by the
militaristic New Right in the 1950’s.

On Sunday afternoon, the final session of the
conference considered “Property Rights and Natural
Resources.” Murray Sabrin of Rutgers University
discussed “The New Collectivism in Property,” citing
international political debates over Antartica and the
seabed as cases in point. Sabrin decried the denial of
Lockean appropriation of property as a means for
allocating those two as-yet-unowned areas. He
sketched the history of the dominion of nation-states
over the oceans, and argued on behalf of the
homesteading claims of ocean mining entrepreneurs
and other first-users.

William D. Burt of the Polytechnic Institute of
New York presented a summary of his paper on
“Environmental Property Rights.” He too defended the
homesteading principle, and he suggested a possible
avenue toward “rehabilitation” of the principle.

Robert J. Smith of Atlantic Highlands, New Jersey
dealt with the question of homesteading in his
comment, particularly the issue of what acts are
necessary for original aquisition. Randy E. Barnett of
Harvard Law School dealt with the same issue,
criticizing Burt’s suggestion. Barnett argued that the
issues of concern to environmentalists should be
trespass of property rights and the just creation of
property titles in unowned resources. An animated
discussion of the question of original acquisition by
“mixing one’s labor with the land” ensued.

Informal discussion of many of the issues raised in
the final session and the earlier sessions continued well
after the official close of the conference as participants
boarded the motor coach bound for New York.
Exchanges were lively throughout the weekend,
between sessions and late into the night as well as
during the discussion portion of each session, due to
the high quality and stimulating content of most of the
papers presented. In the tradition of its predecessors,
the Fifth Libertarian Scholars Conference provided for
a vigorous interplay of ideas from many related
disciplines and contributed to the honing of libertarian
theory. In this way the Conference fulfilled its vital role
in the academic program of the Center.
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Libertarians Attend
Scholars Conference
At Princeton College

The fifth Libertarian Scholars Conference,
conducted by the Center for Libertarian Studies,
convened at Princeton University in Princeton, New
Jersey, on October 21, 22, and 23. Over the three-day
weekend the conference included sessions on five
topics, at which a total of ten papers and twelve
commentaries were presented and discussed.

The annual event attracted over seventy
professors and graduate students in a variety of
disciplines from schools across the United States and
abroad. Particularly noteworthy for their
contributions to the scholarly discussions were
Professors P. T. Bauer of the London School of
Economics, Earl C. Ravenal of the Johns Hopkins
School of Advanced International Studies, and Eugen
Loebl of Vassar College.

The conference officially opened Friday evening
with a reception and dihner in Corwin Hall at
Princeton’s Woodrow Wilson School of Public and
International Affairs. Many of the conferees had
already begun the exchange of ideas, however, during
their ride to Princeton from the New York area airports
via chartered motor coach.

Murray N. Rothbard’s forthcoming book, The Ethics
of Liberty, was discussed during the first session of the
conference. Papers were presented by Roy A. Childs,
Jr., of New York, editor of Libertarian Review, and David
Osterfeld of the University of Cincinnati. Conference
participants had been furnished in advance with
extracts of those parts of Rothbard’s unpublished
manuscript relevant to the papers presented.

In his paper on “Land Reform and the Entitlement
Theory of Justice,” Childs focused on many of the
issues raised by the question of land reform, a topic
rarely addressed by proponents of property rights.
Childs based his paper on the criteria of justice in
property developed in Rothbard’s work. He discussed

some of the differences between Rothbard’s Theory of
justice in property titleg and the theory presentedby
Robert Nozick in Anarchy, State, and Utopia, with
particular reference to the questions of restitution and
compensation. Child’s expressed his belief that The
Ethics of Liberty is Rothbard’s “most important work.”

Osterfeld presented a summary of his “Reflections
on the Substantive and Epistemological Aspects of the
Rothbardian Natural Rights Ethic.” He praised
Rothbard’s argument that the State is inherently
immoral because the individuals comprising it are not
exempt from the moral rules (for example, the
prohibition of theft) that bind everyone else. Osterfeld
expressed reservations concerning what he saw as an
attempted logical derivation of natural law doctrine,
but concluded that a valid reconstruction could be made
without affecting the doctrine’s substance.

A comment on the two papers by Williamson M.
Evers of Stanford University pointed out that
Rothbard’s work is concerned with applying the
principles of private property rights rather than with
deriving them, and thus Evers found Osterfeld’s
emphasis to be misplaced. Commenter Jeffrey Paul of
Northern Kentucky University agreed with Evers on
this point. Paul went on to question the claim that the
State is inherently immoral, arguing that a State which
protects rights and does not levy taxes is possible.

Professor Rothbard then replied to the speakers
and the commenters, noting that his book is indeed
concerned chiefly with spinning out the implications of
libertarian principles with regard to such legal issues as
blackmail, children’s rights, and libel and slander.
Rothbard urged that libertarians talk more about the
imperative of returning expropriated land to its
rightful owners, perhaps thereby generating support
for libertarian ideas among residents of the Third
World.

Saturday morning’s speakers addressed the issue
of “Planning and Freedom: The Third World.” Stanislav
Andreski of the University of Reading began the
session with his critique of “Aid and the Myth of
Colonial Exploitation.” He argued that development aid
from Western governments has actually brought net
harm to the people of poorer countries, though it has
been a great boon to rulers and parasitic bureaucracies.
Andreski claimed that population growth rather than
“colonialism is the major cause of poverty.”

P. T. Bauer, author of Dissent on Development,
followed with remarks based on his paper “Planning
and Development: Ideology and Reality.” Bauer argued
that planning restricts the flow of new ideas and
promotes the wholesale politicization of economic life,
provoking social conflict. Noting that “with each new
mouth there come two new hands,” he disagreed with
Andreski’s claim that population growth is a source of
Third World poverty. He cited instead the cultural
values and attitudes of the indigenous populations.

continued on page 9
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Center Board Elects
Two New Officers

On December 6, the Center’s board of directors
met and elected officers for this year, choosing
successors for the outgoing president, John Hagel 111,
and secretary, Walter Grinder.

David Padden, a Chicago businessman, was elected
president. He is a municipal bond broker-dealer who
heads his own company. For several years prior to
1976, he was chairman of the board of the UIP
Corporation, where he remains a member of the board
of directors. He is also a trustee of Saint Xavier College.

Padden has lectured before college and business
groups on the political economy of libertarianism. He
attended the Fourth Libertarian Scholars Conference
held in New York City in the fall of 1976, an experience
which confirmed his interest in the activities of the
Center.

Padden said that he thought that his main duty as
president was not to develop policy independently but
to apply his administrative and organizational talents
to the effective achievement of the Center’s academic
goals. Fundraising, he noted, would also be important.

Along with his new position at the Center, Padden
also serves on the boards of directors at the CATO
Institute and the Foundation for Economic Education.

=

David Padden, a Chicago businessman, is the new
President of the Center.

Charles Hamilton, editor and publisher of Free Life
Editions, was elected secretary. A long-time libertarian,
he was one of the founders of the Center and has been a
member of the board from the beginning.

Hamilton said that he believed that the coming
year will be absolutely crucial in determining the
development of the Center’s influence in the general
academic community. An important factor will be
effective fundraising to support the expansion and
continued success of the Center’s conferences and
publication projects.

Joseph R. Peden, Professor of History at Baruch
College, City University of New York, was re-elected
as vice-president. Peden is a publisher of Libertarian

In Pursuit of LIBERTY

Forum and the director of the Center’s Libertarian
Heritage Series. He recently received a sabbatical grant
from the Center for Independent Education to do
research on the opponents of public education in the
United States. Walter Block, Professor of Economics at
Rutgers University, was re-elected as treasurer. He is
also on the editorial board of the Journal of Libertarian
Studies.

Two Added to Board

On January 6, 1978, Professors Gerald P.
O'Driscoll and Ronald Hamowy were elected to the
Center’s Board of Directors.

O’Driscoll is an assistant professor of economics at
Iowa State University at Ames, Iowa. He received his
Ph.D. in 1974 from the University of California at Los
Angeles where he studied the thought of Friedrich
Hayek under Alex Leijonhufvud. O’Driscoll has been a
regular participant at Libertarian Scholars Confer-
ences and Austrian Economics Seminars. He has
published a number of scholarly articles and a book
based upon his study of Hayek, Economicsasa Coordination
Problem, was published in 1977.

O’Driscoll regards effective fundraising as one of
the Center’s most important goals. In particular, he
would like to see some sort of long-term funding
obtained for the yearly Scholars Conferences, thus
freeing the energies of the executive director for an
expansion of Center activities.

Hamowy is an assistant professor of history at the
University of Alberta at Edmonton. Hamowy received
his Ph.D. from the Committee on Social Thought at the
University of Chicago where he studied Adam
Ferguson and the Scottish Enlightment under Friedich
Hayek. He has several publications to his credit
including an important piece on Friedrich Hayek and
the rule of law in Il Politico. He is currently continuing
his research into medical interventions in the law, a
topic which he first developed in a paper delivered at
the Spring 1977 Symposium on Crime and Punishment
sponsored by the Center at Harvard Law School.
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research into the life of Makay has turned up
previously unknown writings and aspects of the career
of the anarchist publicist.

The Libertarian Heritage Series strives to
encourage scholars to investigate the life and thought
of important libertarian thinkers and activists. The
seminars are open to the public, and are held at the
Center on the first Friday of each month.

Hospitality Suite Held
At AEA Convention

The Center sponsored a Hospitality Suite at the
Hilton Hotel in New York on December 28th for those
attending the American Economics Association’s
annual meeting held this year at the hotel. Gerald P.
O'Driscoll, Jr. and Leonard Liggio hosted the reception
which was attended by many economists, particularly
those from the University of Virginia, University of
Chicago, University of California at Los Angeles,
Virginia Polytechnic Institute and the Law and
Economics Center in Florida. The reception was also
open to graduate students and friends of the Center.

The purpose of the reception was to inform
interested professors and graduate students of the
Center’s existence and of the nature of its work. This is
part of a continuing effort by Libertarians and Austrian
economists to establish contacts with contemporary
scholars in related fields and to gain their recognition.

Libertarian Scholars
Debate at Conference

continued from page 1

Eugenie Short of the University of Virginia, first to
comment on the Andreski and Bauer papers, found
Andreski’s emphasis on conservationist policies and his
skepticism toward industrialization to be the result of a
lack of regard for the functioning of the price system in
allocating scarce resources. She found Bauer’s paper
refreshing for its recognition that planning distorts
market prices and incentives and hence inhibits
economic growth.

John Hagel of the Harvard Law and Business
Schools praised Bauer and Andreski for being virtually
alone among social scientists in recognizing the
perpetuation of Third World poverty by governments.
He criticized the narrowly utilitarian cost/benefit
approach to the issues of colonialism and foreign aid,
citing the necessity of understanding the violations of
rights entailed by tax-financed aid to exploitative
States, and of understanding the ruling class
implications of policies which foster the continued
dependence of less developed countries on Western
governments. In the lively discussion which followed,

Bauer responded positively to Hagel's suggestion that

exploration be made of the special interests behind
central planning and foreign aid programs.

Following luncheon at the Wilson School, the
attention of the Conference turned to “Planning and
Freedom: Eastern Europe.” Eugen Loebl, who was
instrumental in the Czechoslovakian reforms of 1968
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bypassed his paper on the role of Marxist theory to
those reforms and spoke instead on his difficulties in
accepting certain libertarian ideas.

James Dorn of Towson State University presented
a summary of his paper on the Yugoslavian economic
system. Dorn criticized the Yugoslavian leaders for
their inconsistency in refusing to allow the market
system to function freely while desiring its
productivity and responsiveness. He detailed the
history of institutional changes which have brought
the country closer to private enterprise yet continue to
deny the essential elements of transferable private
ownership of the means of production and labor
mobility.

continued on page 10

Von Mises Reception

continued from page 6
commented on his breadth of knowledge and the
importance Professor Mises placed on an integration of
theory and history in inderstanding social phenomena.
Ronald Hertz, another participant in the seminar,
recounted the constant concern that Ludwig von Mises
showed for human liberty. Richard M. Ebeling, a
graduate student in economics at NYU described how
the Austrian tradition Professor Mises represented is
being continued at NYU by Professors Lachmann and
Israel M. Kirzner. Professor O’Driscoll reflected on the
relevance of Ludwig von Mises’ contributions to
present controversies in economic theory and policy.

The importance of the free society was never far
from Professor Mises” mind. He also realized that the
reversal of the collectivist trend would require achange
in the climate of intellectual opinion.

“Several generations of economic policy which was
nearly liberal have enormously increased the wealth of
the world. Capitalism has raised the standard of life
among the masses to a level which our ancestors could
not have imagined,” Mises explained. But,
“Interventionism and the efforts to introduce
Socialism have been working for some decades to
shatter the foundations of the world economic
system.... Whether civilized humanity will perish
forever or whether the catastrophe will be
averted...and the only possible way to salvation
retraced--by which we mean the rebuilding of asociety
based on the unreserved recognitions of private
property in the means of production--is a question
which concerns the generation destined to act in the
coming decades, for it is the ideas behind their actions
that will decide it.”

It is to assist and train the new generation in the
principles of liberty that the Center exists and supports
young scholars.

In order to best serve its readership this Newsletter
requires the active and ongoing cooperation of
libertarian scholars around the country. The editors
need regular information from libertarian scholars
regarding activities and interests in their various
geographic and disciplinary areas which might be
useful to others. In addition, any suggestions regarding
improvement of the Newsletter are welcome.
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Austrian Newsletter
Sponsored By Center
Initiates Publication

This fall the Center published the first issue of the
Austrian Economics Newsletter. The new publication is
intended to facilitate research and communications for
scholars working in Austrian economics. The Newsletter
will feature regular articles on work currently being
done by Austrians, book reviews, reports on recent and
upcoming conferences, and bibliographical essays on
various topics.

The first issue contains articles on the two-week
instructional conference held at Mills College last June,
and the two July conferences at Claremont on
Economic Coordination and Carl Menger, respectively.
Other articles include a discussion of the Austrian
economics program at New York University, a review
of Brian J. Loasby’s recent Choice, Complexity and Ignorance,
and a bibliography on the development of the
subjectivist theory of costs.

The winter issue, which should be printed in late
February, will contain articles on the January
conference at NYU on Issues in Economic Theory, and
the Institute of Humane Studies November conference
on the Methodology of the Social Sciences. There will
also be an essay review of the recently released von
Mises works, Critigue of Interventionism and Notes and
Recollections.

The response to the new publication so far has
been quite favorable. The only change presently
anticipated is a modification of the newsletter’s layout.

The Newsletter is edited by Gary Short, and the
managing editor is John Kunze. The editorial board
consists of Walter Block, Richard M. Ebeling, Richard
Fink, Don C. Lavoie, and Joseph T. Salerno.

The Newsletter will publish three times per year:
autumn, winter, and spring. Subscriptions are $6.00
annually from: Austrian Economics Newsletter, 200
Park Avenue South, Suite 911, New York, NY 10003.
Sample copies are also available for free.

Nobel Winner Hicks

Speaks at Conference

continued from page 7
Wagner of the Virginia Polytechnic Institute.

Two papers were presented Saturday afternoon.
First, Mario J. Rizzo of New York University spoke on
“Uncertainty, Subjectivity and the Economic Analysis
of Law.” Murray N. Rothbard of New York Polytechnic
Institute critiqued Dr. Rizzo’s presentation. Sir John R.
Hicks of Oxford then presented “Is Interest the Price of
a Factor of Production?”, with a comment provided by
Ludwig M. Lachmann of New York University.

Three more papers were presented on Sunday,
January 8. In the morning session, Leland B. Yeager of
the University of Virginia spoke on “Capital Paradoxes
and the Concept of Waiting,” with a critique by Roger

‘ In Pursuit of LIBERTY
W. Garrison of the University of Virginia.

In the afternoon, Harold Demsetz of the
University of California at Los Angeles presented
“Ethics and Efficiency in Property Rights Systems.”
John B. Egger of Goucher College commented on
Professor Demsetz’s paper. Finally, Harvey
Leibenstein of Harvard University spoke on “The
General X-Efficiency Paradigm and the Role of the
Entrepreneur.” A comment on his paper was provided
by Israel M. Kirzner of New York University.

The conference was organized by Dr. Mario Rizzo
and Professor Israel Kirzner, both of the Department
of Economics at New York University, with Dr. Rizzo
serving as the Conference director.

Interest in the Austrian school of economics has
gained momentum in recent years, aided by Friedrich
Hayek’s Nobel prize in 1974 and Sir John Hicks’ recent
book, Capital and Time: A Neo: Austrian Theory. This
conference was another step in this process by helping
to develop Austrian ideas on many current problems of
economic theory.

CLS Heritage Series
Schedules Speakers

continued from page 3

On January 6, David Ramsey Steele spoke on
“Mises and the Impossibility of Socialism,” exploring
the thought of the great libertarian economist. Steele
has a B.A. in Sociology and is a Ph.D. candidate at Hull
University in Hull, England. He has recently completed
a book on the problem of economic calculation under
socialism and is currently a research fellow at the
Center.

- Dr. Edmund A. Opitz will present “Albert Jay

Nock: Individualist” on March 31. Dr. Opitz is well
known as an editor of The Freeman, and is a lecturer and
writer on libertarian issues. He is director of the
Nockian Society, dedicated to the task of promoting the
ideals of Albert Jay Nock.

On April 7, Professor William Baumgarth will
speak on “Friedrich Hayek and the Rule of Law.”
Professor Baumgarth received his Ph.D. in political
science from Harvard and is an assistant professor of
political science at Fordham University. While an
undergraduate at Fordham in the late 1960’s, he was a
leading member of the Radical Libertarian Alliance.
Professor Baumgarth wrote a distinguished doctoral
dissertation on Friedrich Hayek’s political thought.

Professor Ronald Hamowy will speak on
“Medicine and the Development of American Criminal
Law” on April 14. Professor Hamowy received his
Ph.D. in 1968 at the University of Chicago. Since then
he has taught at Brooklyn College, Stanford
University, and Simon Fraser Universtiy. He is
currently an Associate Professor of History at the
University of Alberta. He has published articles in
Economica, Il Politico, and the Journal of Libertarian Studies.

Mark Sullivan will speak on “John Henry Makay
(1864- 1933), Poet and Anarchist” on May 5. Sullivan
received his B.A. in Sociology from Western
Connecticut State College, and is editor and publisher
of the individualist anarchist publication, The Storm. His
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Journal’s First Year
Marked By Success

The first year of publication of the Journal of
Libertarian Studies has come to a close, marking the
successful establishment of the premier periodical of
libertarian scholarship. Congratulations are in order
for Editor Murray N. Rothbard and members of the
editorial board.

Last year’s issues included four articles on Robert
Nozick’s Anarchy, State, and Utopia which were very well
received, and Williamson M. Evers’ definitive work on
contract law. Other major articles that appeared
during the year included Joseph Peden’s discussion of
Irish anarchism, Bruno Leoni and Eugenio Frola’s
critique of mathematical economics, and Leonard
Liggio’s article on French Classical Liberalism.

For 1978, the first issue will feature Williamson
Evers on neglect of children, Mark Weinburg on
French Classical Liberalism, Murray Rothbard on the
Foreign Policy of the Old Right, and M. E. Grenander
on psychiatry and literature. The second issue will
include Randy Barnett’s paper on Legal Naturalism, as
well as articles that discuss banking during the
Jacksonian Era, and the treatment of children under
Rawls’ theory of justice.

The Journal is actively seeking submissions, and
welcomes scholarly articles in any discipline relevant to
the theme of individual liberty.

Occasional Paper Series
Continues to Prosper

The third and fourth papers in the Center’s
Occasional Paper Series were released for distribution
last fall, and several more are scheduled for release in
the spring.

Occasional Paper #3, released last September, is the
republication of Murray N. Rothbard’s 1956 essay,
“Toward a Reconstruction of Utility and Welfare
Economics.” In it, Rothbard discusses the downfall of
traditional welfare theory, and offers a reconstruction
based on demonstrated preference and the unanimty
rule.

Occasional Paper #4, released last November, is
entitled “The Political Economy of Liberal
Corporativism,” and consists of three essays by Joseph
R. Stromberg, Roy A. Childs, Jr., and Roger Alexander.
The essays discuss the origins of the American
Corporativist State.

Occasional Paper #5, to be released in February, is an
essay by the French Classical Liberal Augustin Thierry,
entitled “Theory of Classical Liberal Industrielisme.”
Recently translated by Mark Weinburg, this is the first
time the essay will appear in English.

Occasional Paper #6, scheduled for release in April, is
an essay by Leonard P. Liggio entitled “Why the Futile
Crusade?” In it Liggio discusses the Cold War,
interventionism, and anti-communism as destroyers of
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American liberty.

Other Occasional Papers to be published in 1978
include “The Clash of Group Interests and Other
Essays” by Ludwig von Mises; “The Austrian Theory
of the Trade Cycle and Other Essays” by Ludwig von
Mises, Gottfried Haberler, Murray N. Rothbard, and
Friedrich A. Hayek; and “Austrian Economics: An
Annotated Bibliography” by Richard M. Ebeling.

The series is designed to publish important
libertarian essays which are relevant today and have
never been printed in English or are now out of print.
The editor is Richard M. Ebeling.

The response to the Series, after a year of
operation, is very favorable, and it will soon be
advertised nationally in scholarly and popular journals.
Under new policy, all papers are now uniformly priced
at $1.50.

Libertarians Discuss
Historical Heritage

The Libertarian Heritage Seriesis a monthly series
of seminars devoted to a discussion of great, historical
libertarian pioneers. Each seminar consists of a
presentation by a distinguished speaker, followed by
discussion. The Heritage Series is sponsored by the
Center with Joseph R. Peden serving as program
director.

Seminars in 1977 included Professor Paul Avrich
of Queens College speaking on “New Light on
Benjamin R. Tucker”; Professor Camille Castorina of
St. Johns University speaking on “Richard Cobden and
the Manchester School of Economics”; Carl Watner, an
independent scholar from Baltimore, Maryland,
speaking on “Benjamin R. Tucker and his Periodical,
Liberty”; and Charles Hamilton, publisher of Free Life
Editions, speaking on “Auberon Herbert and Free Life.”

On October 7, Madeleine Stern presented a lecture
entitled “Stephen Pearl Andrews as a Libertarian.”
Stern is a partner at Leona Rostenberg—Rare Books,
and is the author of numerous books and articles,
including a biography of Andrews. The lecture focused
on Andrews’ libertarian philosophy as it applied to his
role in economics, politics and society.

Professor John McCarthy spoke on “Hilaire Belloc
and the Servile state” on November 4. The lecture
focused on Belloc’s analysis of the impending Servile
State, and included an evaluation and discussion of his
proposed alternatives. Professor McCarthy is

presently teaching at Fordham University, specializing

in British and Irish History. He graduated from
Fordham, later receiving his M. A. from Chicago and his
Ph.D. from Columbia. Professor McCarthy has
published articles in Libertarian Forum, National Review,
and The Irish Times.

Professor Raymond P. Welch presented
“Thoughts on William CGraham Sumner” on December
2. The lecture included an exploration of Sumner’s
belief that a deep respect for living things can only
spring from a true philosophy of freedom. Professor
Welch teaches at Pan American University in Texas,
specializing in social and intellectual history. His work
on foreign policy has appeared in Resson magazine.

continued on page 8
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Center Profiles

Prof. Ekirch Critiques
U.S. Foreign Policy

The contributions of Professor Arthur A. Ekirch,
Jr. to the study of the role of ideas in American history
and politics are both numerous and impressive.
Particularly important for libertarians is Professor
Ekirch’s conscious classical liberal perspective on
American history--a viewpoint shared by all too few
contemporary historians. In short, as a guide through
our history, Ekirch is indispensible for individualist
liberals or libertarians.

Arthur A. Ekirch, Jr. was bornin 1915 in New York
City. He received his B.A. in 1937 from Dartmouth
College, and his Ph.D. in 1943 from Columbia
University. Ekirch has taught at Connecticut College
for Women, Brooklyn College, Hofstra College and
American University. He has been Professor of History
at the State University of New York, Albany, for the
last twelve years. He is a member of many professional
organizations, including the American Historical
Association, the Organization of American Historians,
the American Studies Assoiciation, the American
Association of University Professors, and the
Conference on Peace Research in History. He was a
Guggenheim fellow, 1953-1954.

Professor Ekirch is a prolific writer and his
published works include The Idea of Progress in America
1815-1860 (1944), The Decline of American Liberalism (19585;
1969), The Civilian and the Military (1956), Man and Nature
in America (1963), The American Democratic Tradition
(1963), Voices in Dissent: An Anthology of Individualist
Thought in the U.S. (1964), Ideas, Ideals and American
Diplomacy (1966), Ideologies and Utopias (1969) and
Progressivism in America (1974). In these works Professor
Ekirch has added to our understanding of U.S. political
and intellectual history, American foreign policy, and
civil-military relations as seen from the standpoint of
classical liberalism.

As a young scholar in the 1930’s and 1940’s Ekirch
was strongly influenced in an anti-war direction by the
efforts of pioneering revisionist historians, including
Harry Elmer Barnes and Sidney Fay, whose work cast
grave doubt on Wilson’s crusade to “make the world
safe for democracy.” This mood of disillusion with
World War I was quite general--shared by scholars,
liberal publicists and the broad public. In addition,
Ekirch had come to believe that a consistent liberalism
founded on the rights of the individual was the
essential American tradition. Early in his career, he
appreciated the dangers to liberal, humanist values and
republican institutions which would arise if America
enlisted in another major crusade. The noted American
intellectual historian Merle Curti and the Progressive
historians Vernon Louis Parrington and Charles A.
Beard were important influences on Ekirch’s views on
the value, and decline, of true American liberalism.
Curti worked actively in the cause of peace, Parrington
was a libertarian of the school of Jefferson, and Beard--

In Pursuit of LIBERTY
though not a classical liberal--was one of the most
important “isolationist” critics of U.S. foreign policy.

In the face of apparent world crises, recurrent
“emergencies,” and efforts by the Roosevelt
administration to ease America into the wars in Europe
and Asia, later known as World War II, the isolationist,
even pacifist, feelings of the 1920’s and 1930’s
collapsed--with liberal intellectuals actually converting
to interventionist positions ahead of the “less
informed” public. Arthur Ekirch did not participate in
this wholesale retreat. Holding to his libertarian, anti-
war convictions, he became a conscientious objector
and spent part of World War II chopping trees in a
government-run C.O. camp in eastern Oregon. Of
interest tolibertarians is the fact that as an individualist
liberal, Ekirch opposed both militarism and
conscription--unlike those pacifists who favor
“national service” and other “moral equivalents of
war,” a hateful phrase which is enjoying a revival these
days. Thus he accurately equated the compulsory
service of C.O.’s with chattel slavery in “CPS and
Slavery,” Pacifica Views, I, August 25, 1944. A very
similar analogy between concentration camps and
chattel slavery has since been made in Stanley Elkins’
Slavery (1959). v

In his first C.O. camp Ekirch met a fellow
revisionist historian who was to become a close
associate and colleague, William L. Neumann. After the
war, Ekirch moved to Washington to teach at American
University, and Neumann moved there to work for the
Foundation for Foreign Affairs, a quasi-“isolationist”
think-tank. For Ekirch, the direct experience of state
power during World War II led to a permanent breach
in confidence in government and reinforced his
libertarianism.

Professor Arthur A. Ekirch, Jr., a prolific historian, saw’
war and foreign crusades as the downfall of classical
liberalism.

Winter, 1978
Center Gives Weinburg
Grant to do Translations

The Center has announced that it is awarding a
fellowship-grant to Mark Weinburg to translate some
of the works of early 19th Century libertarian
intellectuals.

Weinburg is a doctoral candidate in history at the
University of Chicago. His dissertation deals with the
development of economic thought in early 19th
Century France. At the Fourth Libertarian Scholars
Conference, he delivered a paper on the class analysis
of Jean Baptiste Say, Charles Comte and Charles
Dunoyer. Many at the Conference expressed a strong
interest in the work of the early French libertarians and
this encouraged Weinburg to propose that some of
their writings be translated to make them available to a
wider audience.

Weinburg will be supported by the Center for nine
months, during which time he hopes to complete a
translation of the first volume of Charles Comte’s
Traite de legislation (1826-1827). In this first volume
Comte developed his theory of law and justice.
Weinburg hopes to add a translation of the first few
chapters of Comte’s Traite de propriete(1835), in which
Comte developed a theory of property based upon his
theory of justice. The whole project should be
completed by August.

Weinburg is also working on a translation of two
articles written by Charles Dunoyer for Le Censeur
europeen in 1817, which he intends to submit for
publication as Center Occasional Papers. Weinburg’s
translation of Augustin Thierry’s Classical Liberal

science from Harvard and is an assistant professor of
February.

Center Funds Study

Of Southern Thought
By Florida Historian

The Center has recently awarded historian Joseph
R. Stromberg a grant to complete a study on Southern
libertarian thought.

Stromberg is a doctoral candidate at the University
of Florida at Gainseville and he has received tentative
approval of the same topic for his dissertation. He has
published essays in the Libertarian Forum, The Individualist,
and the Center’s Occasional Paper #4.

Stromberg developed the idea for the study during
discussions with Leonard Liggio at the recent
Libertarian Scholar’s Conference. The work will begin
by focusing on John Taylor, a Jeffersonian era laissez-
faire thinker. Like his contemporary, Thomas Paine,
Taylor was a radical, Whig, secessionist, free-trader
and a believer in the economic theories of J. B. Say.
Stromberg hopes to uncover successors of Taylor as
part of his general study of the origins of Anglo-
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American political liberalism during the period 1800-
1860.

The study will analyze the approaches of Taylor
and his temporal successors to the slavery issue in the
19th century. Stromberg feels that Taylor was
inconsistent on this crucial question. The research will
cover the political struggle in Congress, the
relationship between land-ownership and political
power, and the moral questions raised. The study will
also consider the conflicting positions on whether the
Union ought to be preserved, the right of the South to
secede, the right of slaves to revolt, and the morality of
the Civil War. Stromberg hopes to elucidate the
thoughts of then current laissez-faire thinkers on
these questions as well as their assessments of the
available alternatives to armed conflict.

The grant will enable Stromberg to concentrate
completely on his work, to travel to the locations of the
important sources and records and to spend a
significant amount of time in Boca Raton, Florida with
Libertarian historian, William Marina. While the
Center’s support does not cover the entire time
Stromberg expects to be researching and writing, he
feels it will see him through the progression from his
general outline to a more detailed and comprehensive
one.

Raised on radical decentralization and secessionist
literature, Stromberg made his first contact with the
current national libertarian movement through
correspondence with Murray Rothbard in 1970. Later
he attended many of the annual Libertarian Scholar’s
Conferences and spent a summer at the Institute for
Humane Studies in 1975. The summer’s research
culminated in a paper entitled, “Ideclogy, Political
Power, and Landed Slavery in Colonial South
Carolina.”

Like many libertarian scholars, Stromberg
possesses several skills presently in demand. Besides
the combination of being an historian quite familiar
with Austrian economics, he is also able to do
translations in both French and German. As the
Center’s support indicates, libertarians can look
forward to a long future of interesting, scholarly work
from Mr. Stromberg.

NYU Economists Sponsor
Conference to Study
Austrian Perspectives

A conference entitled “Issues in Economic Theory:
An Evaluation of Current Austrian Perspectives” was
held at New York University on January 7 & 8. The
Center for Applied Economics at NYU served as the
sponsor, in cooperation with the Institute for Human
Studies. An outstanding collection of papers was
presented by many prominent economists.

The session on Saturday, January 7 began with
Gerald P. O'Driscoll, Jr. of Iowa State University
speaking on “Rational Expectations and Stagflation: A
Perspective.” Comment was provided by Richard

continued on page 8
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An important breakthrough for anti-war historical
studies came in 1963 with the founding of the
Conference on Peace Research in History, recognized
since 1966 by the American Historical Association and
the Organization of American Historians.
Ekirch,Neumann, Merle Curti, and Blanche Cook were
among the co-founders of the CPRH, which has
promoted revisionist, anti-imperialist scholarship by
sponsoring panels at AHA and OAH meetings, by
publishing Peace and Change: A Journal of Peace
Research and the Bibliography on Peace Research, as well as
sponsoring the Garland Library of War and Peace.
Members of the CPRH council have included such
libertarian and revisionist scholars as Murray N.
Rothbard, Leonard P. Liggio and Justus Doenecke.

Ekirch’s post-war writings have reflected his
continuing concern with the decline of classical liberties
in the face of statism and militarism. For example, his
Progressivism in America emphasizes the illiberal
underside of American “reform”--the important
intellectual and institutional connections between
“benign” regulatory statism at home and aggressive
imperialism and war abroad. Ideologies and Utopias
explores related themes in New Deal thinking. Voices in
Dissent, on the other hand, is a reader in the half-
forgotten libertarian, anti-militarist tradition arti-
culated by Daniel Webster, Robert Taft and others.

Without a doubt, Ekirch’s most important
contribution is his masterwork, The Decline of American
Liberalism, surely one of the most readable one-volume
interpretive histories of the United States. Eschewing
the facile optimism of the historical mainstream, Ekirch
judges the American past by the standards of America’s
own early liberalism and finds overwhelming evidence
of gradual, but drastic decline. This falling away began
with the Jeffersonians’ compromise once they a-
chieved power. Significantly, Ekirch regards war as the
main engine by which constitutional guarantees have
been eroded and a virtual garrison state and American
empire created. By helping to cause civil war, the
“curse” of slavery played a crucial role in the decline of
American liberalism. The messianism of reformers
anxious to spread U.S. institutions and ideas, by force if
necessary, from Manifest Destiny to Wilson and his
successors, was equally important.

In The Civilian and the Military: A History of the American
Antimilitarist Tradition Ekirch discusses the opposition to
war and militarism, focusing on the ideas and activities
of critics from John Randolph to Oswald Garrison
Villard. His pessimistic conclusion is that growing
militarism, aggressive “internationalism,” and the cult
of “national security” have seriously jeopardized the
future of the United States as a constitutional republic.
The only way out would be a revival of the very
libertarian, antimilitarist values whose passing Ekirch
has so eloquently described. It bears noting that Ekirch
couches his most “extreme” libertarian insights and
criticisms in prose so moderate and understated that
his constructive radicalism often goes unnoticed.

If liberalism stands betrayed, it behooves
libertarians, who hope to turn the ideological and
political tide, to understand exactly what went wrong
with the original liberal enterprise. Without the
writings of Arthur A. Ekirch, Jr. we would be much
poorer in this endeavor, and, as John Prine says, truly
unknowing “victims of the great compromise.”
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IHS Conference Examines
The Corporate Paradigm
And Possible Reforms

The Law and Liberty Project of the Institute for
Humane Studies sponsored a conference entitled “The
Paradigm of the Corporation: An Exploratory
Conference” on September 29- October 1in Andover,
Massachusetts.

A nationwide collection of scholars in law,
philosophy, economics and history attended, along
with journalists, business executives and
Congressional aides. The participants focused on the
theme of whether the business corporation is
essentially a private organization of individuals
exercising their personal rights in the disposition of
their own property or a quasi-governmental agency
created by the state for public purposes and therefore
justifiably subject to any government regulation.

In the first session, on Friday morning, September
30, Professor Robert Hessen led a discussion on “What
is a Corporation: A Creature of the State or Market?”
Hessen argued that the modern corporation is a market
institution which can arise solely by voluntary, private,
contractual transactions between individuals without
special government privileges.

Hessen is a fellow at the Hoover Institution of
Stanford University. He formerly taught at
Columbia’s Graduate School of Business and has
lectured extensively to business and academic
audiences throughout the country. He is presently
working on a book entitled, In Defense of the Corporation,
which will be an examination of the nature of the
modern business corporation.

In the second session, on Friday afternoon,
Professor Forrest McDonald led a discussion on “The
Anti-Corporate Spirit: An Historical Perspective.”
McDonald suggested that much of today’s anti-
corporate rhetoric stems from an American tradition
based on envy and hatred of success.

McDonald is a professor of history at the
University of Alabama and the author of over a dozen
books on American history. His most recent book on
economic history, The Phaeton Ride, contains his critical
observations on corporate relations with government
and the American public’s anti-business tradition.

In the last session, on Saturday/ morning,
Professor Roger Pilon discussed, “Corporations and
Rights: How Do Corporations Fit Into a Scheme of
Legal and Moral Rights?” Pilon argued that there is no
reason in morality why corporations should have any
fewer political and economic rights than individuals,
nor any reason why they should have any more.

Pilon received his Ph.D. in philosophy from the
University of Chicago in 1976 and teaches in the
philosophy department at the Emory University of
Law.

Davis Keeler, Director of the Law and Liberty
Project, said he felt that the conference was an
outstanding success.
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Libertarians Congregate at Center to Attend
Reception Held to Honor Margit Von Mises

On December 27, the Center held a reception to
honor Margit von Mises and to unveil a portrait of her
late husband, Ludwig von Mises, which is now
displayed in the Center’s lobby.

Mrs. Mises, who is continuing to foster interest in
her husband’s works, is the author of My Years With
Ludwig von Mises, published by Arlington House in 1977.
In the book she gives fascinating insights into the
private side of the man who was internationally
recognized as the “dean” of the Austrian School of
Economics in the 20th century.

Ludwig and Margit von Mises met in the 1920’s in
Vienna and were married in 1938 in Geneva,
Switzerland. Her account of their escape from Nazi-
occupied Europe, their attempt to make a new life in
America and his difficulties in obtaining an academic
position because of his political views, is a moving
tribute to human courage and commitment to
principle.

Professor Mises” own account of his years in
Europe has recently been published by Libertarian
Press, entitled Ludwig von Mises” Notes and Recollections.

Professor Mises’ contributions to economics,
history, methodology of the social sciences and political
philosophy spanned a period of almost 70 years.

In monetary theory his Theory of Money and Credit,
originally published in 1912, still remains one of the
most important works in the field. His 1928
monograph Monetary Stabilization and Cyclical Policy
discusses theoretical and policy questions that are still
hotly debated today.

His refinement of methodological individualism
and development of praxeology--the science of human
action-- is recognized today as offering insights into
problems . bewildering Macro-economists. His
contributions in this area can be found in his economic
treatise, Human Action and in Theory and History.

Professor Mises also made a comparative analysis
of alternative institutional arrangements--socialism

E"‘

reception.

Walter Grinder charms Mrs. Von Mises, along with Gerald P. O'Driscoll, Jr. and Leonard Liggio, at Center

interventionism and the market economy--which led to
his demonstraton of the superiority of a free-market
order. These studies include Socialism , Liberalism (The Free
and Prosperous Commonwealth) and the recently translated
Critigue of Interventionism.

Besides preparing a German translation of her
own book, Margit von Mises has gathered together a
selection of Professor Mises’ essays--some previously
unpublished--for future publication under the title
Capitalism and Socialism. She is also preparing a slim
volume of lectures that her husband delivered in South
America in the late 1950’s. The tentative title is
Argentine Lectures by Ludwig von Mises, a Primer on Economics
by a World-Famous Economist.

The reception was an opportunity for friends of
the Center to demonstrate the important influence
that Professor Mises’ theories and philosophy have had
on the goals and purposes of the Center, as well as
libertarianism in general. Among the attendees were
Professor Ludwig M. Lachmann and Dr. Mario Rizzo,
both from New York University; Professor D. T.
Armentano of the University of Hartford ; Dr. Gerald
P. O'Driscoll of Iowa State University; Sudha R.
Shenoy, Senior Tutor at the University of Newcastle,
Australia; Professor Louis Spadaro of Fordham
University and President of the Institute for Humane
Studies.

The portrait of Professor Mises was unveiled by
Walter E. Grinder, executive director of the Center.
The portrait catches the spirit of determination and
integrity that were the cornerstones of Ludwig von
Mises’ life and work.

During the reception, Dr. Spadaro, who had
participated in the NYU Mises seminar in the 1950’s,
talked about Professor Mises’ interest and concern
both for ideas and the students in the seminar; he
would always nurture any spark of interest or ability
among the seminar participants. Professor Liggio

continued on page 9
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movie, The Incredible Bread Machine, continues to -
‘grow in ‘nflicnce. The San Diego group has adapted

the movie to a one-hour television special. According
to Advertisinrg Age (4 October 1976), World Re-

search, Inc., is offering iv TV stations free use of this -

hour-long speciat, which inclddes an opening state-
ment by Secretary of the Treasury William E. Simon
and closing discussion by Walter W. Heller, Milton
Friedman, and Benjamin Rogge.

®The Mont Pelerin Society (an organization of inter-
national free market scholars and businessmen) held
its 1976 meeting at St. Andrews, Scotland (St. An-
drews University), 22-28 August. The entire meeting
was devoted to the life, times, and ideas of Adam
Smith. Sessions included papers and discussion by
Professors R.H. Coase, George Stigler, Benjamin
Rogge, Israel Kirzner, B.R. Shenoy, Armen Alchien,
Gordon Tullock, James Buchanan, Milton Friedman,
David Meiselman, Gerald P. O’Driscoll, F.A. Hayek,
Donald Kemmerer, and Murray N. Rothbard.

®The week following the Mont Feienn meeting,
another very important symposium in Austrian

economics took place at England’s famous Windsor

Castle. High-quality papers were delivered by, among
others, Mario Rizzo of New York Universily, Gerald

' P. O’Driscoll of Iowa State University, John Egger of

Goucher College, and Roger Garrison of the Univer-
sity of Virginia. Comments were offered by Pro-
fessors Kirzner, Lachmann, Rothbard, and Spadaro.
®The growth of interest in and influence of Austrian
economics has been truly amazing during the last
two or three years. The Austrian programs developed
and organized by the Institute for Humane Studies,
the Charles G. Koch Foundation, and the William
Koch Foundation clearly have been the major factors
in this resurgence of interest. Hats off to all of those
involved with these very successful programs.

®Reflecting this growing interest in the Austrian per-
specuve are some recent announcements from Arling-
ton House Publishers (165 Huguenot Street, New

|

/
/
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Rochelle, NY 10801). Arlington is bringing back
into print three classic works of Ludwig von Mises:
‘Omnipotent Government ($8.95), Theory and His-
tory ($10), and Bureaucracy ($6).
be available in late November.

- In January Arlington House will publis
with Ludwig von Mises, the fascinating memoirs
of the great economist’s wife, Margit. Illustrated with
many never-before-published photographs, this de-
lightful volume will sell for §9.95.

Even more exciting is the news that Arlington’s
Washington editor, LR’s own Karl Pilock, has ac-
quired the English-language rights to the never-before-

“translated collection of Mises essays, Critique of

Interventionism. The English-language translation was
done for Arlington House by Professor Hans Senn-
holz. The Arlington edition of Critiqgue, due for
publication sometime next year, will contain six
essays, including “The Nationalization of Credit”

* (which was left out of the original German edition

because of an editorial error), and an introduction by
Professor Sennholz.

" @] am convinced that the renaissance in Austnan

.economics is just beginning and will continue to grow
in the months and years ahead. The graduate pro-
gram at New York University, where Israel Kirzner,
Ludwig Lachmann, and Mario Rizzo teach, is one of
the most exciting in the country. The students there

_include some of the brightest and most dedicated

libertarian scholars I have ever had the pleasure of
meeting. They include: Richard Ebeling, Richard
Fink, Jack High, John Kunze, and Donald Lavoie.
®Carl Watner is one of the best independent scholars
in the libertarian movement. His work on Benjamin
Tucker and Lysander Spooner is generally recognized

.to be excellent by all. Watner now has written and

-published a very useful pamphlet, Towards A Propri-

“etary Theory of Justice. The 47-page work is worth

far more than its $3 orice. Please address all orders.

inquiries, and correspondence to: Carl Watner,
7250 Washington Bivd., Baltimore, MD 21227.

three titles will ;

Years
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®Professor John Hospers is giving sevembim;;ortim
addresses over the next several months: (1) “A De--
fense of Minimal Government’ will be delivered at

. zthe annual meeting of the Society for the Philosophy
~-of Law and Social Philosophy at Drake University, -

‘Des Moines, Iowa, 5-6 November 1976. The entire

‘ - session will be devoted to the Nozick thesis, and
‘Hospers will be one of the very few there to defend

against the redistributionists. (2) “Is Free Enterprise

* Compatible with Social Justice?” will be delivered at

a symposium on social philosophy at the University
of Kansas, Lawrence, Kansas, 12-13 November 1976.

:(3) “The Ethics of Retributivism” is an address that

will be delivered at a conference organized and di-
rected by the Center for Libertarian Studies (200

Park Avenue South, New York, NY 10003) and held . .

at the Harvard Law School in Cambridge, Massachu-
setts, 4-7 March 1977. The symposium is entitled
“Crime and Punishment: Restitution, Retribution
and the Law.” This conference is the first on this
topic to be organized and directed by a libertarian
scholarly institution, and thus the Center for Liber-
tanan Studies is breaking new ground on a very
important subject.

®Gentle reader, the success of this column depends
entirely upon you. “Libertarian Cross-Currents”
cannot serve as a clearing house of libertarian scholar-
ship and action unless you give me your input. -
Please help me help you by sending me information
(c/o Libertarian Review, 901 N. Washington St., -
Alexandnia, VA 22314) on academi¢ activilies,
recommended reading, new publications, organiza-
tional activities, speakers, and so on. And remember,
LR is a bimonthly publication. When you send along

. information about meetings, talks, conferences, and
. ‘the.like, be sure to give me at least six weeks lead-

time before the cover date of the issue in which you

.want your announcement to appear (e.g., for the

January-February °77 issue the deadline was 18 Nov-
ember).



My Years With Ludwig von Mises
by Margit von Mises. Arlington
House, Publishers, New Rochelle,
New York; 191 pages, $9.95.

WHEN my son the columnist was
working with Leonard Read at Irving-

ton-on-Hudson in 1955 his first year

out of Yale (my son’s first year, not
Leonard Read’s), he attended at New
York University the famous seminar
conducted by the eminent economist
Ludwig von Mises. Since economics
is a subject I have never understood,
though I have taught it in college
(typical?), I was much interested in
my son’s report that the first assign-
ment the great von Mises gave (and 1
do understand economics well enough
to know that von Mises was great)
was to write a paper on “Beauty.”
Startled to hear it, I quickly recov-
ered and thought, Yes, for what else
do men labor and spend? The Trojan
War was fought for Helen’s beauty,
and Antony gave up the Roman Em-
pire for Cleopatra’s. To go more di-
rectly to the economic point, consider
how far more valuable gem diamonds
are than industrial ones. Whether
Keats was right in saying that beauty
is truth, the marketplac,e offers
abundant evidence in favor of Robert
Bridges’ evaluation of beauty as “the

~ best of all we know.”

How appropnate, then, that thls
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Vienna she first met the forty-four-—
| year-old professor of economxcs, who
promptly improved the occasion by |

offering to take her home. At that
time the streets ¢ great cities of

' Western Europe —and of the United |
‘States of America — were safe for

pedestrians at all hours It was there-
fore not excesswely
wig von Mises that “on the way,”

Margit relates, “he proposed to go to

‘a bar opposite my house, to have a
drink and dance.”” Observing that he -

“did not dance well, so I preferred to
sit and talk with hxm,” she continues::

The next day, when my hosts told

‘me that he was considered to be the

greatest living mind in Austria, it
gave me quite a shock. He seemed so
unpretentious and simple, so easy to
talk to. That day he sent me a won-

derful assortment of red roses; called
me soon afterwards, and asked me to |

have dinner with him.

This was romantic expedition |

worthy of one who in his youth had
had military training in the Austro-
Hungarian cavalry, and seen the
Emperor Franz Josef. (Some fifteen
years later he was a lieutenant of
infantry in the Carpathian Alps dur-
ing World War I, and long after

that, in the United States, he became |

well acquainted with the Archduke
Otto von Habsburg, heir to the now
nonexistent imperial throne. ) But the
caution and preoccupation of the

scholar overcame the swift gallantry‘
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‘ of the soldler, and Ludw1g (“Lu” as
she called him) and Margit were not |
married until 1939, fourteen years
| after that impulsive drink and dance

in a Vienna bar.

So the econdmist was fifty-eight
when he became a married man;
there remained, nevertheless, a long
and happy married life ahead, for
the almost indestructible von Mises
lived past his ninety-second birthday
in 1973, mens sana to the end, if not
finally in corpore sano. (“Mind” in
Latin is feminine, while “body” is
neuter. Ever think about that?)
“The only good thing about being a
nonagenarian,” he told his wife, “is
that you are able to read your obitu-
aries while you are still alive.” He

tdied in a- New York hospital. (The

von Mises had been naturalized
American citizens since 1946.) “Lu’s
mind was especially clear the day
before his death,” writes Margit.

| “He held my hand all day long, but

he was very weak and his voice was
barely audible when he told me in the
evening, ‘You look tired; you must go
home now and get some rest.” ” Itisa
good man who at age ninety-two,
within hours of his own death, will
think of the fatigue of the woman
he loves.

That woman, in the present in-

‘stance, has filled a swift-moving
‘narrative with personal glimpses of

the great economist which cannot
fail to fascinate innumerable read-
ers who might bog down in the pages
of von Mises’ professional writing
and cannot fail to throw new light
for professional readers on the char-
acter of the man, which as much
as his intellect determined his unre-

| served commitment to the system of
| free enterprise in the market econ-
| omy. The market economy is the best
| which human intellect can devise,

it depends on a degree of pmblty

|'in buyers and sellers in the market

UARY,JQ?’;; R

| which considering the fallen state of
mankind is not always to be found. -

That does not mean that any other
kind of economy is better — on the
contrary, an economy of force in the
hands of men who have fallen at
least as far as anybody else is worst
of all.

Ludwig von Mises, as this memoir

' by his wife makes clear (who else is

so well qualified to judge a man’s
character as his wife?), was a person
of astonishing self-control — utterly
devoid of pretentiousness or affec-
tation. It is perhaps difficult for
such a man to realize how insincere
others may be, especially persons of
evident ability, Von Mises had too
keen an intellect not to be something
of a skeptic, but there seems to have
been a quality of innocence in his
disposition which precluded his ever
being a cynic. It is to his eternal
credit that he never used his amazing
comprehension of economic realities
(which included foresight that was
almost invaribly correct) to make a
fortune for himself. His was a
priestlike detachment. (When the
priest is what he should be.)

Yet it must be acknowledged that
the very purity of purpose in von
Mises’ academic analysis of the
marketplace suggests the possibility
that in his peripheral vision there
were blind spots regarding madness
and crime and their economic conse-
quences. Perhaps the dissolute un-
derstand the pure better than the
pure understand the dissolute, and
this is why John Maynard Keynes
was in a wicked world more success-
ful than Ludwig von Mises. (They
were contemporaries, Keynes being
by two years the younger, but von
Mises outlived the great inverter of
values by some twenty-seven years.)
Von Mises’ buoyant optimism (the

‘redeeming intellectual fault which

enhanced his character) is reflected
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in Margxt’s summatmn of Ins im- |
tery of economics is a perfect know!-
‘edge of history, the history of ideas

| pressions of America on arriving here
in 1940 after the fall of France and
‘while the Nazi takeover of his native
Austria was still heavy on his heart
and mind:

- When Lu and I came to the United
States, he saw the greatness of the
country and he believed in the future
of America. He hoped she would be
able to resist socialists, Communists,
and inflationists alike. Inflation was
the great peril he had always warned
of. He got new hope.. ... How he
would judge the. situation today, I
don’t dare to think.

The objection to inflation is at
bottom a moral one. Inflation is
stealing; the fact that it is stealing by
the government rather than by an
individual makes it worse. Only the
government can drastically increase
the money supply — an action which

automatically decreases the value of

the monetary unit, and thus robs
every person who already has any
money. Von Mises’ attitude in this
whole matter is' shown in a typical
remark of his at his N.Y.U. seminar:

An ethical standard is judging var-
ious modes of conduct from the point
of view of a scale of values which
derives from divine commandments,
or from that which is in the soul of
everyone. The realm of ethics is not
something which is outside of that of
economic action. You cannot deal
with ethical problems apart from
economic ones, and vice versa.

To von Mises the whole realm of
knowledge was a seamless web, and |
had he not been so profoundly al

_generalist, he could not have been so |

L superb a spec1a11st On another ocea-

~..| sion at the seminar he sald as Margxt'
freports ; ol :

One of the prérequisites of a mas-

and of civilization, and of social, eco-
nomic, and political history. To know
one field well, one must also know
other fields.

Von Mises was expert in so many
fields that it is risky to fault him in
any; as previously intimated; he per-
haps inclined to a faith in reason
which obscured his assessment of the
forces of evil. Not that he was blind
to the forces of evil. Not that he was
blind to the possibilities, but he tend-
ed to assume that reason would pre-
vail — an assumption which unaided
reason cannot make. (A young friend
of mine once observed in contraven-

“tion of Bryant’s, “Truth crushed to

earth shall rise again,” that in his
experience, “Truth rising is crushed
to earth again.”)

Now bear with me a minute and
try to believe what I am going to tell
you. I wrote the above before I read
the following from Page 860 of the
1949 edition of von Mises’ monu-
mental work, Human Action:

The objections customarily raised
against the rationalism of the classi-
cal economists and the utilitarian
thinkers are vain. But there was one
deficiency in their doctrines. They
blithely assumed that what is reason-
able will carry on merely on account
of its reasonableness. They never
gave a thought to the possibility that
public opinion could favor spurious
ideologies whose Trealization would
‘harm welfare and well-being and dis-

‘integrate social cooperation.

thought to the possible prevalence in

 this world of the powers of darkness. |
But I suspect that it was then a

~thought more loglcally alIowed for

As you see, von Mises had given a
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| than dééply felt. Grimly enough, it
‘|'was a rising tide of spurious ideology

in what one might have thought (and

certainly von Mises did think) was a

safe harbor of reason — the Yale
University Press — which brought
home to the economist the truth ex-
pressed by Edna Millay in her lines:
“Pity me that the heart is slow to
learn/ What the swift mind beholds
at every turn.” (I don’t mean to say
that von Mises read Millay; maybe
he did and maybe he didn’t; but what
she learned from a blighted love af-
fair, he learned from disillusion-
ment occasioned by Yale’s treatment
of the second edition of his master-
piece.) Margit von Mises devotes a
chapter to ‘“The Story Of Human Ac-
tion,” which book her husband wrote
in English as a thorough revision of
his earlier work written in German,
Nationaloekonomie, published at
Geneva in 1940.

The 1949 edition of Human Ac-

tion was an immense success, as to
both esteem and sales. The Yale edi-

tor who prepared it for the press
(Eugene Davidson) was the soul of
courtesy, efficiency, expertise, and
sympathetic understanding. Von

‘Mises was properly appreciative.

Margit writes, “Davidson supervised
everything, not the slightest detail
was unimportant to him. He wanted
a perfect book and a satisfied au-
thor. He even sent Lu a proof of the
binding of the book for his ap-
proval.” Though expensive for those

comparatively uninflated days (ten

dollars), Human Action, a physically

| -and “intellectually formidable work,

sold well and was translated and pub-
lished in Italian, French, Japanese,

- | and Spanish editions. The Book Of
| The Month Club made the work an
| alternate selection. The Twentieth
| Century masterpiece on the free
i market was doing well in the free

‘In 1959 there was an apparent |
shake-up at the Yale University

‘Press. Davidson left and became edi-
| tor of Modern Age. Back in New

Haven there arose up a new manage-
ment of the Yale Press which knew
not von Mises.* Rather, they did
know him, or knew his work, and
they didn’t like it. Keynesians? Who
knows? At any rate the new men,
arriving as demand was growing for a
second edition of Human Action, did
nothing or a grudging little to satisfy
that demand. The first edition was
not kept printed in quantities to sup-
ply bookstores, and the second re-
vised edition suffered from chronic
procrastination of the press. When
the new edition finally appeared (in
1963), “it was a shock to everyone,”
writes Margit. She quotes Henry
Hazlitt, one of the first Americans
to discover and appreciate von
Mises. Hazlitt had an article, “Man-
gling A Masterpiece,” in National

“Review of May 5, 1964, in which he

hit Yale harder than anybody had
done since Percy Haughton. Ex-
ample:

“The Press does not honor Profes-
sor Mises in this new edition. And it
does not honor itself. The new edi-
tion is a typographical disgrace.

“The 1949 edition was originally
priced at $10; the revised edition is
offered at $15. Yet qualitatively it is
cheaper in every respect. It is full of
misprints. On page 322 four lines are |
omitted. Page 468 is missing alto-
gether. Page 469 is printed twice. On
page 563 two paragraphs are trans-

*Cf. Exodus 1:8. Dear readers all, so many of
whom told me what Biblical verse I was mis-
quoting in my review of Senator Helms’ book
in December, I thank you! I shall now never
forget Matthew 10:16. By the way, I had at
last count some thirty correct answers (none
incorrect). In the immortal words of Dean

| Martin, Keep those cards and letters coming,

folks'
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"_posed On page 615 exght lmes are‘
‘missing .

How specxflc do you want it? Haz-
litt goes on at appropriately great
length. (Reader, please remember
that the man who said “Brevity is the
soul of wit,” was Polonius, an old
jackass. Brevity is the refuge of
weak minds.) He concludes: “A final
question. Why, in a press that has
shown itself capable of producing
first-rate work, did this particular
book go wrong? Do the present editors
of the Yale University Press (who are
not those who originally accepted the
book) know that this is the most
important work on general economic
theory that has appeared in our gen-
eration?” -

Concerning the reaction of the au-
thor of that most important work, his
wife Margit writes:

Outsiders may have considered the
misprinting of Human Action an epi-
sode in the life of a great man, ac-
cepted and forgotten. But it was not
so. [After all, the book is Exhibit A in
the evidence of his greatness.] It was
the only time in his life that he had
sleeping problems, though he stead-
fastly refused to take any pills. He
was angry. It was an ice-cold, quiet
anger directed against what he felt
was an unknown enemy at Yale Uni-
versity Press, menacing his great
book, his creative strength, his very
existence. *

This was, as Margit tells us, one of
only two crises in von Mises’ life
which “so emotionally upset him that
his physical well-being was af-

| fected.” I'm sure they are happy at
Yale to know that the other such

crisis occurred in May 1938, when the
Nazis, who had taken over Austria

| two. months earlier, dismissed ‘him

summarily from the position he had

held for twenty-seven years as legal

i N
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f,advmor and f‘mancxal expert of the
| Chamber of Commerce of Vienna.t

Ludwig von Mises can hardly be |
excelled for comprehenswe lucidity
in the field of economics, and cer- ‘
tainly no one has more successfully
broadened that field. In_Human Ac-
tion economics does become praxeol-
ogy, which simply means (you won’t
have to look this one up — sorry, I'm
sure you wouldn’t have had to any-
how) the study of human action. The
Greek derivative, however, which
von Mises frequently employs, im-
plies scientific study, as distinct
from literary presentation. In gener-
al, science has a long way to go to
catch up with literature for accuracy
in this field. The greatest instruction
in praxeology that I know of, except-
ing that in the Bible, is in the plays
of William Shakespeare. For a very
minor example the Porter in Mac-
beth, saying, ‘“Here’s a farmer that
hanged himself in the expectation of
plenty,” succinctly teaches two great
lessons of economics — price deter-
mination by supply and demand, and
the peculiar difficulty of agricul-
ture.

Yet Human Action itself, though
it illuminates whatever it touches, is
not turned sharply on the darkest
areas of the life of man. Von Mises
misses the insight which led his fel-

*“He only recovered his composure,” Margit
continues, “after he signed a new contract
with Regnery and saw the active interest that
Henry Regnery took in bringing out a new
edition of Human Action.” Regnery plays a
great game at safety. . :
{The National Socialists were being logically

consistent. If a nation is not simply under God,
but either replaced god or serves as His only
channel of authority, then socialism under a
dictatorial leader follows, being the human
counterpart of imimal herd instinet. It might
be observed in passing that Stalinism was
national socialism. Von Mises was equally
opposed to Stalinist and Hitlerite socialism,

~and therefore equally habed by Commumsts

and Nazis.
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| low Austrian Erik von Kuehnelt-
| Leddihn (some twenty-eight years
'von Mises’ junior) to assert that “the
| patron saint of all leftist move-

ments’’ is the Marquis de Sade,
whose ‘“nihilism .. . went so far
that he contemplated with a certain
satisfaction the possibility that man-
kind could annihilate itself.” (Left-
ism, Arlington House, 1974, a book by
which I have been too much awe-
struck to review. Yet.)

It was doubtless, however, pre-
cisely von Mises’ relative innocence
regarding evil which induced the
Left, increasingly dominant in the
academic world after Joe McCar-
thy’s political assassination in 1957,
to venture — considering von Mises’
eminence it was a bold move — to
deface his masterpiece in 1963. The
experience stirred von Mises at last
to sense the reality of conspiration in
intellectual circles. In a letter to a
friend in December 1963, which
Margit quotes in extenso, the econo-
mist said, in part:

If we were to assume that it [the
disfigurement] was unintentional,

‘we would imply that all the people

who cooperated in the production of
the volume are clumsy, inept, ineffi-
cient and negligent in the highest

degree. Against such an assumption .

stands the fact that the [Yale Univer-
sity] Press published and still pub-
lishes books of normal quality . . . .
1t is obvious that the Press with-
held from me the page proofs be-
cause it wanted to bring out a defec-
tive book. And when the book was
finally ready and the first. copies

| were sent out to the distributors, the

CRACKER BARREL.

‘Press tried to keep the fact secret

from me and did not even send me,
the author, a copy.

Ludwig von Mises was no para-
noid. He was at the outset a less
suspicious person than the average.
But he was no fool. He knew that

‘nothing at Yale is simply slipshod.
'The Press is one of the great orna-

ments of the University, and Human
Action had earned the University
money and lent it prestige. Because
of the book’s impact, however,
against national socialism (which in-
cludes but is not limited to National
Socialism), it had stirred resentment
among the Keynesians and other
Leftists who collectively dominated
the academic scene. In 1949 Yale was
willing to buck the trend; after 1959 it
began to go along in order to continue
to get along. That is the tolerant
hypothesis. The alternative explana-
tion invokes Kuehnelt-Leddihn’s per-
ceptlon that the essence of Leftlsm
is Sadism.

Carlyle called economics the dis-
mal science. But Margit von Mises
has written a humanly entertaining
book — far more entertaining than
I with my preoccupation with how
von Mises came to recognize the
proximity of conspiracy, have per-
haps indicated — which among

other things abounds in glimpses |

of civilized cosmopolitan life in
the first half of the Twentieth
Century. My Years With Ludwig von
Mises is eminently worth reading
on its own account, and will pay
you double if it leads you to study
or re-study the work of its distin-
guished subject. — MEDFORD EvaNns

W ‘| m It was so cold in Lynn, Massachusetts on the morning of January second that
| -one of her most noted politicians was seen walking down the main street w1th his

’ hands in his own pockets.

B Author William P. Hoar calls attention to the unportant fact that “the key to
every d:ctatorshxp [:s] a national police force.”

- AMERICAN OPINION




A REVIEWER’S NOTEBOOK

JOHN CHAMBERLAIN

- Ludwig

’ Margtt von Mises’ book about her

husband, My Years with Ludwig
von Mises (Arlington, $9.95), is,
first of all, a deeply tender memoir
of the human side of a genius.

- Though Mises was “Lu” to his

devoted friends' such as Henry
Hazlitt and Larry Fertig, he was
not a man to court intimacy. He
could be beautifully, and even

* humorously, explicit about all man-

‘ner of topics (who can forget his dis-
quisition on ' the production—and
resulting pleasures—of cham-
pagne?), but when it came to the
topic of himself there was never a
word. It was rumored that he had a
weakness '(who said that he almost

My Years With

forgave the Austrian State for sub-
sidizing opera?), but his relentless
consistency about general ideas
seemed to preclude private preoccu-
pations. When he died in 1973 there
were innumerable tributes to his
work, but nothing much about him
as a human being.

The desire to bring the real Mises
closer to his friends became ‘‘almost
an obsession”’ with Margit von
Mises. She knew, as no one else did,
her husband’s need for love and af-
fection, and she also knew his
hesitancies. As she says, they did
not live in Paradise. During a long
engagement that virtually coin-
cided with the protracted agonies of
an Austria that was waiting for a
depression to end and a Hitler to
pounce, she suffered while Lu
“fought himself.”” She was deeply in
love with him, but he had what to
him was a frightening decision to
make.

The work he had cut out for him-
self involved nothing less than the
complete destruction of socialism
as a respected system of ideas. He
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regarded his vocation as a
priesthood. She had two children by
a previous marriage who could be
disruptive to a quiet home. Though
he had time for diversions (they
went mountain climbing together),
sometimes she did not see him for

- weeks. She spent time in London to

refresh her English and to qualify
as a translator of plays for the Vien-
nese theatre. He, knowing that
Austria was doomed, left Vienna in
1934 to join Professor William Rap-
pard’s faculty at the Institute des
Hautes Etudes in Geneva. ’
When, after innumerable separa-

' tions, they were finally married, the

result, for Margit, was a happy
anti-climax: Lu adapted himself to

marriage more quickly than she did.

He never once referred to the thir-
teen years of their engagement dur-
ing thirty-five years of subsequent
marriage, a silence she still finds
puzzling. But, theugh Lu had a
sometimes volcanic temper which
had nothing to do with herself, the
contrast between them made him
feel complemented. *“I am the
human touch in your life,” she said.
“You are more than that,” he said,
“... you always are in a good
mood.” ‘

The History of Ideas

Margit Mises says her book will
hardly answer any question about
economics. Maybe not, but she
answers at least a thousand ques-

February

tions -about economic history. Her
story will prove indispensable to
anyone who wants to understand a
migration of thought that may, in
the end, be the saving of America
and the whole western world. The
convulsion that sent the living car-
riers of the Carl Menger Austrian
“school of economics to Geneva and
London, to New York and Chicago,
came at a time when Keynesianism
‘had  practically - obliterated * the
classical liberal economics of the
past. L
It is perfectly true that Statist
economics had its  native-born

enemies in the London of Lionel -

Robbins and in the Chicago of

' Henry Simons, Frank Knight and

Milton Friedman. But what phe-.
nomenon had the effect of Mises’
famous seminar at New York Uni-.
versity, which lasted from 1948 to
19697 Scores of young dissenters
from the accepted Keynesian con-
ventions sharpened their sense of
economic logic at Mises’ feet. And
they did much more than that. They
also learned, as a letter quoted by
Margit Mises explains, that “the
realm of ethics is not something
which is outside of that of economic
action.” A jotting from a notebook
(that of Jack Holman, a licensed
engineer with a Ph.D. in economics)
has Mises saying “one of the in-
dispensable prerequisites of a
~mastery of economics is a perfect
knowledge of history, the history of

e
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ideas and of civilization ... To
know one field well, one must alse
xlma other fields:”

éetaﬁs that WlIl enable her readers
“to track the penetration of Mises’
phllosophy to the most unlikely
places. If Latin America is ever to
com to its ‘economic senses, Mises’
two months in Mexico,” which
Margit describes with great feeling,
will have had much to do with it.
And if Marx is ever to be aban-
doned in places now behind the Iron
-and. Bamboo curtains,. it will be
because of Mises’ root perception
that ﬁhé'pwblem of economic calcu-
lation is impossible to solve under
‘socialism. Communism depends on
‘its trade with free economies for its
pﬂcmg tIpS, and if there were no
o .border traffic with the
capltahst devil the very concept of
“socialist planning would become a
shambles for lack of measuring
‘rods.

This truth, set forth in a Mises
book translatéed from the German
-with the Enghsh title of Socialism,
made a profound impression on
'Hayek, Roepke and others who read
‘it in the early Twenties. This was a
_ little before Margit’s introduction
to Lu, but the story of Socialism’s
1nﬂuence, on Hayek’s generation is

&
covered in a tribute to Mises which

Hayek contributes as an appendix
to Margit’s memoir. -

“Human Action”

For Hayek, Socialism still re-
mains the ‘“most memorable and
decisive production of Professor
Mises’ career.”” But he thinks
Human Action, which covers a
wider field than political economy,
will in the long run prove as impor-
tant as Socialism has been. Margit
Mises tells the whole story of the
publication of Human Action in
America. It was due to the uncon-
ventional boldness of FEugene
Davidson that the-Yale University
Press dared to accept Human Ac-
tion in spite of the Keynesian and
Marxian shibboleths that prevailed
on the campuses of the Forties.
After Davidson left New Haven to
go to Chicago, the Yale Press
messed up - a second edition of
Human Action. Margit asks a perti-
nent question: ‘“‘Who was the guilty
party causing the unbelievably bad
printing job?”’ Mises was deeply
hurt by what he called “scandalous
botchery.”

Margit Mises has an eye and an
ear for character, and her book
throngs with beautifully charac-
terized people. Leonard Read, Hans
Sennholz, Henry Hazlitt, Larry Fer-
tig, Murray Rothbard, Sylvester
Petro, Percy and Bettina Greaves,
Albert Hahn and Philip Cortney, all
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of them friends and many of them
students of Mises, appear and reap-
pear as Margit Mises tells of her
husband’s travels and seminars.
Better than total recall, Margit
Mises has significant recall. Her
own story as a young actress on the
Vienna and Hamburg stage during

February

World War I and after conjures up
pulsating pictures of a forgotten
world. She protests that she is an
amateur writer, but she is actually
as skilled as any professional. Those
years when she was translating
plays for the Vienna theatre have
paid off , ®

ORDER FROM:
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This classic study from the time of “the late civil war
between the states” is a moving account of one of the
consequences of that war. One of the facts that few are
aware of is that the war was preceded by a decline of
faith in both North and South. From a faith in the
sovereignty of God, men turned to doctrines of federal
sovereignty and state sovereignty. The war brought
victory to the North, but a revival to the South, which
became thereafter the Bible Belt, although, unfor-
tunately, Calvinism, important in the revival, declined
thereafter.

Bennett did not conceal the extent of religious
indifference as the war began. Thus, in discussing
North Carolina soldiers, among others, he noted, “In
three companies, of about thrée hundred men, only
seven were professors of religion, and there were but
few Bibles and Testaments among them” (p. 101). The
examples of some strong Christian generals, and a
resolute missionary effort, resulted in dramatic
changes in the faith of countless men.

Congress, after the war, instituted a totalitarian
plan of reconstruction for the South, and some groups
in the South sought to resist in kind. Both efforts were
futile in the long run. The real work of reconstruction
began with the revival in the armies. What is now
needed is an historical study of the Christian efforts at
reconstruction which men like Robert E. Lee, and
countless other veterans, then began. It is as yet an
untold story. Meanwile, Bennett's work is an impor-
tant and very interesting document, and a moving
glimpse. of the beginnings of a significant aspect of
Soputhern history.

Margit von Mises: My Years with Ludwig von Mises.

New Rochelle, N.Y.: Arlington House, 1976; 191 pp.;
$9.95

Ludwig von Mises, one of the three great figures in
the Austrian school of economics, is a thinker whose
works are an intellectual necessity for any man who
wants to understand the growing economic crisis of
our time. While Mises’ epistemology is one-we-eannot
agr ith, his importance 15 ionetheless great, and
ﬁs emphasis on the ethical foundatiomrotersiiomics is

one which needs stressing and re-development.

This book is not about Mises’ economic thought but
his life. Mrs. Mises is a very superior writer, and her
account is a moving and absorbing ‘one. Mises
represented the old order in his personal life, his
disciplined, patterned ways, and his dedication to
scholarship. We meet many familiar and key men of
our time in the pages of this work. We see Mises,
Menger, and others standing. in old Europe against a
world in revolution against the freedom they sought to
defend. As Mrs. Mises observes, “Theirs was a fight
for a world that did not want to be helped” (p. 45).

The book is of interest not only because of Mises

himself, but the insight into the life and mind of a very "
remarkable woman, Mrs. Mises. Her dedication to her.'

husband’s work and calling, her unwavering service to
his exacting standards (no typing errors permitted for
his manuscripts, no erasures; the whole page had to be
re-done), her protection of Mises against annoyances,
and much more, all witness to her own role in Mises’
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life. Anyone who has ever met Mises (as 1 have, R [.R.J;.
recognizes at once that alongside this key mind was a
very unusual and superior woman. Women's “libbers’
to the contrary, such a woman is neither a slave nor a
doormat, but a major force and ally in a greal work.

Pete Beckmann: The Health Hazards of Not Going
Nuclear. The Golem Press, Box 1342, Boulder,
Colorado 80302; 1976; 194 pp.; $5.95 softbound, $10.95
hardbound.

This book, dedicated “To Ralph Nader, and all who
worship the water he walks on,” is a telling critique of
the opponents of nuclear power, and it declares
nuclear power to be “far safer than other forms of
large-scale energy conversion yet invented” (p. 11).
The common objections to nuclear power are
answered carefully and factually, and the dangers of
all other forms of energy, including solar power, are
cited. Beckmann is excellent in dealing with illogical
arguments, in citing the totalitarian trends in curreni
“liberalism; and in analyzing environmental impact
and waste disposal factors.

This delightful and highly informative work is
important reading in this day of primitivism and anti-
technological propaganda.,

Dr. Beckmann, a scientist, teaches ai the Univesity
of Colorado.

Philip M. Crane: The Sum of Good Government. Green
Hill Publishers, P. O. Box 738, Ottowa, lllinnis 61350,
$1.95; 214 pp.

Philip M. Crane, a Christian intellectual and a
congressman, gives us a very able summary of the
very practical problems facing the U.S. The basic
premise of the founding fathers, as expressed by John
Adams, was that “all men are bad by nature” (p. 3}.
The basic premise of modern liberalism is the
goodness of man and the particular trustworthiness of
the state. A major consequence of this new faith is the
ideologue who tries to play god over our lives (p. 106).

Crane traces the consequences of this new view of
the state in the practical problems of civil order, in
socialized medicine, in policies of the 1CC and the
trucking industry, in the FCC, the EPA, the IRS, the
UN and much more. For a careful and [actual analysis
of current problems and the legislation which has
created them, this study is an excellent guide.

CONSCIENCE AND LAW
AS LOVE

PART VI
by Edward A. Powell

God's essence and man’s essence are not the same.
God is non-created, and exists from all eternity. He
does not live in time and is, therefore, not subject to
change. Without parents or progeny, without begin-
ning and without end, He is the Ancient of davs. Since
Godis the TAM THATIAM” (EX. 3:14), His existence
is not dependent, in any manner, upon another, He
exists solely for Himself and His nov-created, self-
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The Scholar From Vienna

Who Battled

““My Years With Ludwig
von Mises,”” by Margit von
Mises. 191 pages. Arlington
House. $9.95. : )

ARGIT VON MISES’

book about her late hus-
band, Ludwig von Mises, is
an intensely personal docu-

ment about a - man who,
though he could talk brilliantly

about practically anything
from Viennese opera to the
culture of grapes, never talked

about himself. Since Mrs. von

Mises is a far more practised

writer than she will admit (she

once made her living translat-
ing English and American
plays for the Viennese thea-
ter), her memoir is immensely
successful in setting forth the
manner of man von Mises
was, a courtly soul who kept a
volcanic temper under firm
control.

Mrs. von Mises disclaims

any intention of answering
questions about her husband’s
** Austrian school’’ of econom-
ics, but she does nonetheless
provide many details that will
be essential to the history of
economic thought in . our
times. This is not only the
personal story of a happy mar-
riage of 35 years, it is also the
best account extant of a great

migration of talent out of Hi-"

tlerian central Europe. When
the final reckoning is made,
this migration of true Euro-

pean liberals may prove the

decisive factor in returning the

West to its ancient traditions

of individualism and voluntary
choice. o

Far From Paradise
Margit von Mises, an ac-

tress during World War 1,

knows how to convey much in
overtones. She met ‘‘Lu”
Mises in 1925 after she had

been left a widow with two’

children. In 1926, Lu asked

her to marry him. But it was’
13 years before there was a
wedding, which ' came  after -

they had both chosen exile

from Austria. Jokingly, Margit

Karl Marx

'calv,led her. reluctant suitor Fa-

bius Cunctator, after the Ro-
man general who always won
his battles by delay. But they
remained in love in spite of
absences (she went to Eng-
land from Vienna to become a
translator, he left a chaotic
Austria to join Professor Wil-
liam Rappard at the Graduate
Institute of International Stud-

ies in Geneva). She believed .

Lu when he told her to trust

- him, though she does not pre-

tend the 13-year engagement.

. was easy. ‘‘We did not live in
Paradise,”” she says, ‘‘far

from it.”’

The reason she was willing
to wait comes clear in spite of
her reticence. Ludwig von
Mises happened to be the
most dedicated scholar of his

- times. He had set himself up
“to break the hold of Karl
- Marx and all the lesser inter-

ventionists on the economic’

mind. He had already written
his first great work on social-

. ism before he met Margit. His

book, called ‘‘Socialism’ in

. the English translation, made

the simple but hitherto unper-

‘ceived point that in a com-

pletely. communized world,
the . ‘‘planners’” would find

. themselves unable to solve the

problem of economic calcula-
tion. Without free pricing,
there would be no points of
reference. Since no socialist,
whether of the Leninist or Fa-
bian persuasion, could admit
this, - Ludwig von Mises be-
came the most hated enemy of

" the economic Left. He was

‘‘un homme engage,’”” which

" left him fearful that marriage

to a widowed woman with two
lively children would seriously
compromise the work he had

- set out to do.

Margit knew that Lu must
first win his battle against
“himself before marriage was

" possible. She understood her

man absolutely. After they
were married she countered
his suppressed angers at the

stupidities of the world with:

an unfailing good humor. She
made it possible for him to do
a prodigious amount of sus-
tained work amid all the dis-
tractions of getting settled in
the U.S. at a time when
Keynesian
ruled the academic roost.

Natives From “Austria”

There were, indeed,
‘*Austrians’’ in America be-
fore Mises and his students,
Friedrich Hayek, Fritz Mach-
lup and Gottfried von Haber-

ler, became part of the schol-

arly migration that brought us
Einstein and the atom bomb
as well as a revitalization in
economic thought. But the na-
tive ‘*Austrians’’ were, for the
most part, -journalists (Garet
Garrett, Henry Hazlitt), philo-
sophical anarchists (Albert Jay
Nock, Frank Chodorov), bank
economist (Benjamin Ander-
son, Carl Synder), brilliant
amateurs (Isabel = Patersen,
Rose Wilder Lane), and one
Chamber of Commerce execu-
tive who happened to have

read the French anti-Statist
economist Bastiat (Leonard
Read).

What Mises did, mostly
through his famous seminar at
New York University which
lasted from 1948 to 1969, was
to pull things together in a
systematic way. Murray Roth-
bard, Israel Kirzner, Percy
Greaves, Bettina Bien, Law-
rence Fertig, Hans Sennholz,
William Peterson and George
Koether all sat at the feet of
Lu Mises and went forth to
make their own marks. Margit
Mises usually attended the
seminar, often paying more at-
tention to watching the stu-
dents than to what her hus-
band was saying. Her picture
of the seminar (for which, in-
cidentally, Mises was badly
recompensed) explains much
that has happened since to
change an intellectual climate.

If Mises had not labored so
indefatigably to explain that

“individual economic choice is

subjective, and that the sup-
posed ‘science of economics

interventionists -
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must always reckon with the
fact that choices cannot be
known in advance to planning
boards or great centralizers,
we would be much further
along ‘in socialism than we
are. Milton Friedman’s
**Chicago school,”” which be-
lieves in minimal State tinker-
ing with the money supply (a
non-Austrian concession), ac-

_cepts the Austrian theory that

certain axioms about human
behavior cannot be reconciled

“with either Marx or Keynes.
People are individuals before

they are ‘‘aggregates,’” and
their choices must be un-
coerced if we are to getl a true
picture of where energies
should:flow to achieve a maxi-
mum satisfaction of wants.
Mises’ great work on the na-
ture of choice, ‘‘Human Ac-
tion,”” never brought him the
Nobel Prize. But if Mises had
not come first, it is hardly
conceivable that Hayek and
Friedman would have won

.- Nobel awards at a later date.

“Sad Sight”

No talk about influences
and economic categories can
convey the flavor of Margit

- von Mises’ memoir. The word
- **gemutlich”” must be lifted

from the German to explain
the savor that goes with Mar-
git’s memories of the German
and Austrian theater, and her
description of her friends in

Vienna, Geneva, Mexico and

at the meetings of the Mont

Pelerin Society. Her humor

comes out in quiet sentences
such as the one about the time

‘in the early 'Forties, when, in
© " New York, they were living
~ on Lu’s meager savings. *‘To

Conel.,-- R’eviewiof "My Years with Ludwig von Mises" by Margit von Mises

see his money dwindle,” she
says in a delicious 'understate-
ment, ‘‘is a sad sight for an

economist.”’

All of Mises’ friends spoke
of him as ‘'‘gentle.’’ Margit
Mises says that, actually, he
was unbelievably stubborn. To
which Fritz Machlup replied,
**With a man like Ludwig von
Mises you don’t call it stub-
bornness—you call it charac-
ter.”” Mises had good habits;
he was brought up at a ume in .
Austria ‘when *‘good manners
and self-discipline were not
only a prerequisite of the
court, but a must for a mem-
ber of every cultured family.”

This led to sometimes
merry  confrontations,  as
when, on a 90-degree evening
in a New York apartment
without air conditioning, Mar-
git came to dinner in her most
beautiful nightgown. For once
in his life Lu Mises agreed to
eat with his jacket off. But
would never do it with guests,

- even on the hottest days.

When Yale University
Press mangled the printing of
a new edition of his ‘‘Human
Action,”’ Lu seethed with sup-
pressed anger. He suspected
sabotage at the printers. But it
was an ice-cold anger that was
commensurate with Mises’
sense of dignity. He made no .
public accusations. When the
publisher’s royalty statement
arrived, with its insistence on
its own percentage for selling
a defective book, Lu would
hand it to Margit without a
word. Only the shrug of his
shoulders showed the depth of
his contempt.

—JOHN CHAMBERLAIN
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Book Review

The Human Side nf von Mlses

By MURRAY N ROTHBARD

For those who are passionately con-
cerned with ideas, and especially those
¢ngaged in 4 lifelong struggle for freedom,
the opportunity is all too rare to siep

“My Years with Ludwig von Mises™
By Margit von Mises

Arlington House

191 pages, $9.95

‘back for a moment and consider the per-
sons who, are our mentors and guides.
This is pdrtu.ularly true of Ludwig von

‘Mises, une of the great minds of this cen-

tury and the outstanding champion of hu-
man freedom ol our age.

- In this charming and poignant memoir

of their hife together, his devoted widow,

Margit, points out that when Mises died
in October 1973, none of the articles and
memorials about him dealt with Mises
the person. In her preface, she explains
why, and why she wrote this book:

*My husband was a very reserved per-
son. While he was kind and friendly to
all, he was extremely self-restrained and
“uncominunicative about his own life and
attairs. He never talked about himself or
his family. His work, his writings be-
longed to the world. His feelings be-
longed to me. I have reason to believe
that | am the only person who really
knew him.

“That is why | have written this book.
The desire to bring him closer to his ad-
mirers and to the many students who
Joved him and stood in awe of his genius
eventually grew so strong within me that
1t became almost an obsession. By telling
the story of our life together, I shall try
10 reveal Ludwig von Mises as he really
was: a great thinker, a great scholar, a
great teacher - but still a lonely man
with a great nced for love and affection.”

The awe and the love I can testify
to. For those of us who were honored
and privileged to be students and
friends of Ludwig von Mises, the
idea of any sort of emaotional inti-
‘macy with this man whom we loved
and revered was simply pot thmk~
able. .

. 1[! k‘urhbuul o [‘m(( SSOr of l*umrmm\ at the
Polviechnic Tiytitute of New York, He has written .

u nlch oft histury, economics and social CHUCEm,

Mlscs wa,s a man of grcat charm,
sweetness,

erent from the doughty fightegone might’

expect from his writings—but he also pos-

sessed the grace, courtliness and inner

reserve which was a product of an older -

and nobler age. But this was not a disap-:

pointment to us; quite the contrary. In .
our bumptious world of Instant Intimagy -

it was an honor to know a man for whom

privacy and emotional restraint werc an-

essential part of his being.

In this enthralling and moving memmr.”‘
Margit von  Mises has gracefully suc-’

ceeded in the delicate task of revealing to
us Mises the ‘man without presuming to-
strip away his cherished sense of privacy.

same!)

 (Would that other mcmonrs would do thc -

As the details of their life together ac'
cumulate, the reader becomes grlg od .
ave

and moved by the book. Who would

thought that a volume like this .is one
that ‘“‘one cannot put down™ And yet,
Margn has accomplished this feat.

Above all, this book is a lovely valen-
tine, a love story of Ludwig and Margit’s

life together. It is a- touchm and tender
st sense of
the term. No longer need we think sadly

love story, a romance in the

of Ludwig von Mises’ life as merely a
lonely and supremely courageous strug-
gle on the part of a great man whose
ideas and contributions were neglected

and demeaned by a hostile and uncom-

prehending world, who was deprived of

: "‘v“l rcrhém‘ﬁét'Lu {Mises
“that Riefler’s job was:the

‘and _ benevolence—far diff. © that really would have made blra Q‘SPP)‘ :

It was more revealing
other remark he ‘might:hav ;
‘When I told Fritz Machjup [one of Mlses S
students in Viennal-—mugh, much later— -
‘And ‘he -
-would have been the right man. atthe rlght .
.'placc. Why dad no.one. k

;_'exprcsses

the high honors which academia and the -

world of scholarship should have heaped
upon him.

For now we know that Mises’ life was

enriched and made happy by his great .
and abiding love. All of us wha love and '
admire Ludwig von Mises are in Margit’s -

debt---both for her existence and for this
book which tells us the Mises story. It
is a book for all of us to read and cherish.

And yet. . .1 am reluctant to bring

up any unpleasant considerations in a

discussion of a book of such grace

and tenderness. But this book has

brought alive even more than before

- the shabbiness, the malice, with which

- Mises was treated by an intellectual

world which should have given him

all the honor and prestige of which
they are capable.

{n what l found a parucularly movmg
~ passage of the book, Margit writes of the
time, carly in hxs life in America, when.

munusm 204

‘“Am&m&.ﬂ‘mphw“g‘u PPN A Aoy &1

Mnscs vxsued a fnend of hls (Wmﬁeld W,

; fglRleﬂﬁl'). who had a position with : the -
- prestigious Institute for Advanced Study -
*at’ Princeton, ‘where schq;m's can devote
L themselv¢s to full-time. scholarsh;p and

high mtella:tual compan
.'wutes#

It was upusual for,
Iongmg for something q

gbout Lu’s wish, he rg.phqd

fessor for many years: because his entire

salary was paid by the William Volker -

, Why, mdct:d" ln her wept way, Margtt.,

gramude to New York Uni-
~yersity for giving Mises the opportunity
10 teach. But: I must ceqfw.s that when 1 -
. comsider that NYU paid Mises thc; mum-
+ ficent sum of $2,000 a ycar:as:a '
time instructor, that  they only 3d
“. Mises to teach full-time as a. vmtmg pror

Fund and other business admirers, that

the administration of NYU tried to dis-
" courage_students from atlcndmg Mises’
" glasses, many emotions fill my heart but

- gratitude is not one of them. . :

To think ‘that at a time when cvery
fifth-rate Socialist refugee received well-
paying and prestigious posts in academia,

that a man like Mises could only spend”

his years at a third-rate business school in
a subsidized post! This is a blot on Amer-
ican academia that can never be forgiven
or forgotten.’

"I am gratefyul and happy that Ludwig

and Margit were able to live their lives in:

America without bitterness, that Mises
could spend his most productive and fruit-

+ ful years happily even under such con-

. are expounding his teachings, where Mi- = !
sesian books are beginning to pour forth =

“temptible treatment. But I cannot suc;

ceed in looking at that treatment with the
same grace and equanimity.

It is sad’ that Ludwig von Mises coxﬂd
not have lived to see the present resur-
gence of his “Austrian econpmics™ teach-

- ings, to see a world where a glittering ar-
ray of younger economists have become

“‘Mlscsnans,“ where scholarly mstntutes,

foundations, conferences and seminars

from the presses. - - ..
~ But we can’ console ourselves a httle at

~the thought that the immortal Ludwi

von Mises lives on, in the hearts of those
who loved him, and in his teachings that
are finding an ever- expandmg influence.
And now Margit von Mises’ memoir will
play a vital part in the ﬁmmormk‘ang oF
her noble ws%mmﬁ .

o




AMERICAN PINION Volume XX — Number 2

Editor
RoeerT WELCH

‘Managing Editor
ScoTT STANLEY, JR.

Assistant

Managing Editor
MARIAN PROBERT WELCH

Editorial Assistant
Euse W. CLARK

Cantfibuting Editors

GARY ALLEN

THoMAS J. ANDERSON
HILAIRE DU BERRIER
Mebprorp Evans
WiLLiaMm P. Hoar
Susan L. M. Huck
GEORGE S. SCHUYLER

ALAN STANG

HaroLp LoRD VARNEY
Davin O. WooDBURY

Publisher

RicHarD N. OBER i

Circulation Manager
CHARLES G. METZGER, JR.

Editorial

Advisory Committee

The following group of distin-
guished Americans gives the editors
“comments and advice which are
helpful in determining the editorial . _
policy, contents, and opinions of
this magazine. But no responsibility
can be attributed to any members
of this Committee for any specific
articles, items, or conclusions which
appear in these pages.

S. d. AGNEW

K. G. BenTsoN -

- JouN T. BROWN
Laurence E. BUNKER

. F: Gano CHANCE

MagziIN. J.. Conpon III

- RoBerT'B. DRESSER
Wn:'J. GREDE
“CLARENCE MANION -

Lawrence P. McDoNALD
N: FLovyp McGowin *

W. B. McMILLAN
THOMAS PARKER
RoBERT W. STODDARD
ERNEST G. SWIGERT

: 'CONTENTS — FEBRUARY, 1977
CarterCabinet . .. ... ..... .. . . GaryAllen 1

Amy Goes To School . . ... .. Susan L.M. Huck 7
Fascism & Socialism . . . ... .. William P, Hoar 13
ThomasNast ... .......... Medford Evans 21
Bullets ... ....... ... ... .00, 29
TheyPausedToRemark ... ... .. e e e 30
Foundations Pay The Way, IT . . . . . . Alan Stang 31
Delibris . .............. Medford Evans 57
Confetti . .................. PN 112
Cover Portrait Daniel Michael Canavan — Cover

Dear Reader: .

Volume one, Number one, of American Opinion appeared early in
1958. The masthead of our maiden issue presented an Editorial Ad-
visory Board that included among many distinguished Americans the
man who was then without question the world’s greatest living econo-
mist. He was Ludwig von I\ﬂises, and for fifteen years until his death
in 1973 Professor Mises’ name remained on our masthead to indicate
that he was both our friend and advisor. Over the years his work
appeared in our pages, his portrait on our cover, and his books and
those of his students (including a Nobel laureate) were reviewed here
with enthusiasm,

It is appropriate that Medford Evans — our senior Contributing
Editor — should now review My Years With Ludwii von Mises,
Margit von Mises’ loving and informative memoir of her late hus-
band. The review begins on page sixty-seven, and we urge you not to
miss it. For itself, and as Dr. gEvans observes of Mrs. Mises’ book,
because it ““will pay you double if it leads you to study or re-study the
work of its distinguished subject.” - ’ L

We believe that Ludwig von Mises, who escaped to America when
his native Austria fell to the National Socialists under Hitler, would
be pleased by this issue of American Opinion, with its anxious criti-
cism and reports on conspiratorial interventionists, Establishment
nihilists, and corporate socialists. “Capitalism,” von Mises wrote,
“has raised the standard of life among the masses to a level which our
ancestors could not have imagined. Interventionism and efforts to
introduce socialism have been working now for decades to shatter the
foundations of the world economic system. We stand on the brink of
a precipice which threatens to engulf our civilization.” .

Well aware of the danger, and especially of the need to warn and
educate the American middle class, Professor von Mises repeatedly
urfed us to press on with our work, once telling your editor that a Gary
Allen article in American Opinion on what inflation means at the
supermarket was worth a dozen learned economic treatises. Unless, we
replied to his great amusement, they were all twelve. by von Mises.

It was Rose Wilder Lane who, when it first appeared in English in
1949, commented on the Mises magnum opus: ‘I think Human Action -
is unquestionably the most f)owerful product of the human mind in
our time, and I believe it will change human life for the better during
the coming centuries as profoundly as Marxism has changed all our
lives for the worse in this century . . .".” :

There is no doubt about the former. And, given a growing aware-
ness of the conspiracy against our liberties, and an ever greater deter-
mination to assure more individual liberty and less government con-
trol, Rose Wilder Lane’s prophecy of nearly thirty years ago may yet
prove true.

Sincerely,

1tyses
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By HOWARD KERSHNER
% Those who have known,
admired, and loved the late
Ludwig von Mises for a
¥ generation or more—those
4 who have marvelled at his
brilliant mind, its depth, pow-
7 and all-inclusive scope will

‘wife Margit has brought a
whole new area of interest w
attenuon -,

_ The late Dr. von Mises has
been described as the most
¢ brilliant economic analyst of
- this generation. Such attempts
~“.are inadequate to describe his
/ /wealth of knowledge in almost
all areas of human accom-

plishment and me dopth and

LETTERS

(Continued from Page 28)

~ fails and the Ney Hampshire

State Prison.

. In the case of the State v..
Johnson 96 N.H. 4, it was held il

,be pleased to learn that his ..°

{

that a Judge could commit a
. mentally disturbed person lo

either the State hospital or
_the State prison. This case
will, in effect, be overruled by
;Glbbs v. Helgemoe. If 1 may
quote  from that
which was dated Dec. 30,
"1976: “‘About two years after
its enactment of RSA ch. 135
B (Supp. 1975) setting up civil

ures for the admission
and treatment of the mentally
{ll, the legislature directed its
attention to both the commit-
ment and the release of the

ma..mo..
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Economist’s Wlfe R:ecallz His Devohon

A Mlses
; elio N.Y

YEARS WITH LUDWIG VON MISES, b

Prlvafe L:fe of Von M:ses

Marglt

1,88 Paggs.wﬂ 95, Allngton u?use, éw Ro--

i
tw

lhreadm of hil understa

It is proper to say,’In y
opinion, that he was the mbost
powerful - ecenomic thinker
mankind has produced.

Smith in “The Wealth of
Nations.” With all its insight,
it is relatively simple com-

- pared with the scope and

world perspective within

which von “~Mises wrought. -
" “Human Action” is incompar-

able with any other work and
stands alone .as a gigantic

explanatlon of the wo:klng of

. MPW . & e d * Nl#t'ﬂw »mls

VON MISES was not only "
an- economist, he was.a.-
historian, a  philosopher, a .
linguist, . and a discerning
student of the way the human

. mind operates under. a}nvapt

decision, . all circumstances.

Most of this his devotees

knew, but what we did not

know was the tepder, human

side of the man,— his grea{

need for love.

Margit, his dear wife whom

-

All
students of economles agree
~ with the profundity of Adam

T PTTRCY

of 60, seems to have supphed :

this need and to have beean the
only person who really under-
stood him. That he was

“.completely devoted to her

from the time they first met

jwas evident. His letters tell

"over and over of a “thousand
kisses” and other endear-
ments. He brought or sent
flowers and other pregents
‘tegularly and devotedly.

Why he waited 13 years

after they met to propose

marriage remaing a mystery,

"Possibly ‘he was waiting for

greater financial security or
ate\{y were  his
! reasons, they ' remain his"

“secret. It is g marvel that

Margit waited patlently with
o waning of the love ghe had.
for this man.

In this remarkable’ book she
tells of her. own history and

“

7 -gecomplishments as "an ac-

tress and an authoréss, but
also many heretofore unpub-
lished details concerning the
activities of - her husband—
“where they went, where he

. spoke, their many friends,

l& #ww\( v ,,EJ

T

academic honors and the :
 everlasting struggle to articu-.

late economic truth, -
. 08 ‘

THE BOOK DOES NUI‘

throw light on the spiritual

thought of Dr. von Mises,

thougb it gives us one quota-
tion that is sxgnmcant in this

. yein;

“An ethical standard fs
judging various modes of

conduct from the point of view -
of values which derive from

divine commandment or
thought which is in the soul of
everyone. The realm of ethics
is not something which is
outside - of economic action.
You cannot deal with ethical

problems apart from ecopom-
ic ones, and vice-versa.”

" Having spent a long genera- -
 tion exploring the relationship
~between .
. ments” and economic well-
. being, this reviewer welcomes

“'divine command-

the .above quotation as- an
indication that Professor von

‘Mises was also interested iy
- this phase of thought. . -*°

We all owe a debt of

gratitude to Margit von Mises
for gathering together this .

remarkable record and ex-
plaining ‘it to us with such a
charming degree of frankness,
A whole new von Misian vista
has been opened to us for
which we are profoundly,

criminally insane. Lawy 1975, .

tha

hp married when near the age  social events, prizes, citations, _ grateful.
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Vol. VI No. 3 BOOK NEWS YOU CAN USE March 1977

We are now shipping our lead Spring book, Milt Josefsberg's The Jack Benny Show:
The Life and Times of America's Best-Loved Entertainer ($12.95). Milt begins
his national tour to promote the book on April 26. His tentative schedule:

San Francisco -(April 26 - 28), Chicago (April 29 - May 2), Boston (May 3 - 4),
New York (May 5 - 10), Philadelphia (May 11 - 12), Miami (May 13 - 17) and
Dallas (May 18 - 19). Milt lives in Los Angeles and will be available for
interviews in the LA area before and after his national tour. . Contact Gail
Winson for further interview information. '

We will be running ads in the Chicago and Southern Florida TV Guide regionals
to coincide with Milt's appearances in Chicago and Miami. We're also planning
ads in the New York Times Book Review and Variety.

Kirkus gave The Jack Benny Show a nice review to go along with PW'S rave (see
February Book News). Kirkus says, ""Benny's expertise is evident here on every
page; the love he inspired -- and why he owned Sunday night for over 50 years."
Milt Josefsberg, by the way, is currently Producer of TV's "All in the Family."
Besides being one of Jack Benny's longtime writers, he has also written for

Bob Hope, Lucille Ball, Joey Bishop and Milton Berle. '

PUBLICITY CORNER. PW gave Doctor Taylor's Self-Help Medical Guide an enthusiastic
review. We've reproduced it for you on the other side.

Library Journal says in its review of Grow or Die. ($11.95) that author James
Weber "effectively cites the opinions of respected thinkers and institutions

to buttress his arguments. This book is bound to put the zero-growthers on the -
defensive. Recommended."

Arlington House authors on radio and TV in March: R

3/8 Fr. Vincent P. Miceli, S.J. (The Gods of Atheism, $12.50), Long
John Nebel Show, WMCA Radio, New York

3/1 James Weber (Grow or Die!), WFTL Radio, Ft. Lauderdale, Florida
3/21 Bob and Betty Show, WBBM Radio, Chicago

BESTSELLER BEAT. Top sellers in February:

. The Coming Deflation - C.V. Myers, $8.95

. Thank God I Have Cancer! - Rev. Cllfford Oden, $7.95

. My Years With Ludwig von Mises - Marglt von Mises, $9.95

. Jesus Christ Before He Became a Superstar - Jim Fitzpatrick, $7.95
. The ACLU on Trial - William McIlhany, $8.95

nuneHswNn =

ODDS 'N ENDS. We're running a 1/6 page ad in the May 1 Library Journal for
Grow or Die!....We've gone back to press before pub date on Mark Skousen's
Playing the Price Controls Game ($9.95) and David Ragan's Who's Who in Hollywood
($25). Other titles we're reprinting: The Victims ($9.95; third printing)




Hochv rehrt ﬁgna dlge Frau,

: Ich kam vorgestern von. einer kleinen Rdlse nach dar bchwelz und
%Deutbchland zurueck und fand’ hier Ihren Brief vom 21,v.M., und

das Buch vor. Und obwohl ich eigentlich gar keine Leit habe und
nlcht nur Berge von Korrespondenz sondern dringende Arbeiten und
.dle V,rbereitungen fuer die Ueber51edlung auf mich wartaten, kont:
te ich, nachdem ich einmal. angefangen hatte, nicht widerstehen und
musste: wtoterleaen bis ich’am Ende War, Ich darf Ihnen jetzt ge~ '
Btehen, dass ich vor, dem Huch etwas Angat hatte' Buecher von Wits .

sind’ eine gefaehrllche ﬁache. :Aber Sie haben es. volkkommen getrof
fen, das und nur das zu sagen, was nur Sie sagen koennen. Mir ha-i
ben Sie sehr ‘viel gesagt was mir ganz neu und Bogar. ueberraschend
war aber in mein Gesabtbild doch irgend wie hineinpasst und nur- ;
vollkommene Loecher in” melnem Bild fuelltm ohne mit, meinen Vorst ,
lungen in. Konfllkt 24 geraten. 'Es beantwortet natuerlich .eine . : 7
‘ es. verstaendlich,‘was weni erstaend

. elne Ahnung, dass gle sch n 8o frueh

ethen, war uns uunverstacndlich: ee mag "auch Thnen nicht beka
sein und erregte jedenfalls eine gewisse gutmuetige Helterkeit
im Seminar als wir in den zwanziger Jahren durch einen Zufall’ e
fuhren, dass der” Maltel ‘Herr (er war doch fast doppelt so alt -
e’wir!) bei'Ellmayer in der Braeunerstrasse: Tanzstunden nahm
:schien uns: sein Leben - vielleicht sogar besonders

ausser Machlup’ der’ elnzige war,der sein Heim kannte -=

, inpeflelschter Junggeselle, /dass wir kaum an #ie Moegli
veiblicher Bealehungen dachten,  Dass es doch vernuenftig

waete,‘wenn er einmal Lene Lieser heiratete, wurde- gelegentll h
erwaehnt, aber niemand nahm an, dass'es so weit wie zu’ einer '

Verlobung gekommen sein koennte. Selbst seine Liebe zu den -

Bergen entdeckten wir.’ erst bei- elner ‘einzigen denkwuerdlgen Ge
legenhelt ls Machlup und ich mlt 1hm einen dankwwer&rgen Aua

stuerzte.7f“‘“' : SR L ;
Jedenfalls-vielen Uank dafuer, dass ule “das Buch geschrleben o
haben md auch fuer das Geschenk., Ich wuerde ausfuehr11cher da
rueber. schrelben, wenn ich nicht so im. Gedraenge ‘waere., . Aber
es hat sich in ‘den zehn’ Tagen, die 1ch weg war, besonders viel
Korrespondenz anﬂesammelt ich ‘s0llieine wirklich drlngende und -
wichtige Arbeit fertlg machen und noch vor: 'Ende dieses:Monats ®
uebersledeln, der genaue Tag liegt noch nicht fest, aber™
1.Maerz wird unsere ‘Adresse jedenfal& w1ede
D-78 Freiburg i.Brg. ~
" Urachstrasse 27
{3Tel 77216

Mit den besten h mpfehlungen,
e . b




was 44 years old whe 1
beautiful young Germa w%daw, but
not marry her for 14

eeling that “first he must
important work, he eduﬂtll the
age of 98, astoun i
with marriage for
bealonelybacheio for Tife.

t was caught i ;;a Vienna at the
timeo the Nazi invasion but was able
toget toSwitzerland. There they were
mar:ied and as the war came closer,
the two made a thrilling escape
through occupied France to Portugal.
They then proceded to the United
States where much of his work was
done.

The trials of the economist because
of his conservative leanings (his
teachings are still down-graded in
many lberal university economics
departments), his running battle with
the Yale University Press over the
revised second edition of the
monumental “Hrman Action,” his
eorslun rejecaon by the Nobel
committee, are related along with the
joys of acclaim in South America, and
his suceessful semars in the United
States, 4

Behind every male genius is a
woman who knows when to keep
quiet. Margit wamed that her
husband did his best work in the early
morning, and often worked out much
of his writing on the mountain climbs
the two enjoyed together. She would
give him her silence then; indeed, she
arrangéd her household around his
work schedule, But he had a
wonderful capacity for friendship,
and was not solitary, so that anecdotes
about the illustrious enliven the book.
(It is a pity the book is not indexed).

Von Mises steadfastly held to the

doctrine of free enterprise, individual
freedom and lack of government
control. The author says she shed
many a tear over typing and re-typing,
reading and re-reading the
tremendous ‘“Human Action,” but
finally came to understand it.
_ The 92-year-old professor died in
New Yorkin 1973. Mrs. von Mises says
her dream is that each president of the
United States would own “Lu’s”
books and ponder the passages on
government interference, socialism
and inflation.

A painless introduction to a
pn pful body of work is this, as the
- %ble pages flow. — Ellen Roy
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Un livre sur la vie privee

de LUDWIG VON MISES

Nous sommes trés heurgux et trés honorés de publier en exclusivité I'article
suivant, que le Professeur Louis Rougier a bien voulu confier a I'lnformateur
et qui concerne ['un des plus grands économistes des temps modernes.

Ludwig ven Mises ne fut pas seule-
ment un des plus grands économistes
de son époque. Il fut un esprit univer-
sel. Economiste, psychologue, socio-
logue, épistémologiste, son maitre
ouvrage HUMIAN ACTION fait appel a
I'ensemble des sciences sociales. Le
premier, en 1920, il démontra que le
planisme bureaucratique centralisé
était dépourvu de toute rationalité
économique, faute de pouvoir calculer
les colits comparés des biens et des
services que seul peut déterminer le
mécanisme du marché. Dans un pre-
mier grand ouvrage LA THEORIE DE
LA MONNAIE ET DU CREDIT, il com-
pléta la doctrine autrichienne de I'uti-
lité marginale et établit une théorie
des cycles économiques qu'il devait
développer par la suite. Son séminaire
al'Université de Vienne essaima toute
une floraison de jeunes économistes a
travers I'Europe et I'Amérique.

Or, ce professeur incomparable,
dont les débuts furent fulgurants, qui
prononca tant de conférences, anima
tant de séminaires, écrivit tant d'arti-
cles, publia tant de livres, forma tant
de disciples, dont I'acceés fut toujours
accueillant, était par contre un
homme tres réservé, trés peu commu-

Ludwig von Mises

nicatif au sujet de sa vie privée. Sa
veuve, Margit von Mises, constata
que, lors de son déces survenu en
octobre 1973, dans les nombreux
articles nécrologiques qui parurent,
aucune allusion ne fut faite a sa vie
familiale. Elle considéra de son devoir
de combiler une telle lacune. Elle le fit
en écrivant un fort beau livre, bien
illustré, qui est déja un best seller aux
Etats-Unis, MY YEARS WITH LUD-
WIG VON MISES (Arlington House
Publishers).

Leur rencontre eut lieu au cours de
fautomne 1925 a Vienne, lors d'un
diner chez un journaliste, le Dr Fritz
Kaufmann, qui, par la suite, devint un
économiste distingué en matiére de
monnaie, de banque et de finance. Une
longue intimité s'en suivit qui devait
aboutir a un mariage en juin 1938, a
Genéve, ou von Mises occupait,
depuis 1934, une chaire a I'Institut de
Hautes Etudes internationales, dirigé
par William Rappard. Ce ne fut qu’une
trés heureuse étape pour von Mises et
“sa femme, avant leur départ, via Lis-
bonne, pour les Etats-Unis, ou ils arri-
verent le 2 aolt 1940.

par le Professeur
Louis ROUGIER

Mises avait 59 ans. Il devait com-
mencer une vie nouvelle, dans un pays
étranger, sans situation fixe. Certes, il
était connu par ses publications, mais
la rigueur de sa pensée, n'admettant
aucune concession, fit qu’aucune
grande chaire d'économie ne lui fut
offerte, a la différence de ce qui était
arrivé pour ses propres étudiants de
Vienne qui l'avaient précédé aux
Etats-Unis de quelques années: G.
von Haberler a Harvard, Fritz Miachlup
a Buffalo et a Princeton. C'est alors
que I'affection de Margit, faisant fonc-
tion de secrétaire, fut pour lui d'un
secours décisif. La Fondation Rocke-
feller pendant trois ans, I'Association
nationale des Industriels, ses articles,
ses conférences dans les deux Améri-
ques, ses livres, son séminaire a I'Uni-
versité de New York de 1948 a 1969

lui permirent de réaliser pendant
trente ans le travail le plus productif
de sa vie. Parmi les nombreux ouvra-
ges qu'il publia, il faut citer OMNIPO-
TENT GOVERNMENT, BURO-
CRACY, THEORY AND HISTORY et
surtout la traduction anglaise, consi-
dérablement augmentée et souvent
entiérement récrite du livre qu'il avait
publié a Genéve en allemand NATIO-
NALOKONOMIE en 1940 et qui parut
a I'Université de Yale sous le titre de
HUMAN ACTION. Un des chapitres
les plus impressionnants du livre est
celui du sabotage typographique
volontaire de la seconde édition qui
procura a von Mises beaucoup de
nuits blanches.

Von Mises forma quantité d'éleves
dont certains sont devenus des éco-
nomistes notoires, comme Sennholz,
Rothbard, mais sans doute le plus
fidéle continuateur et défenseur de sa
pensée est-il un professeur de droit de
Mexico, Gustavo Velasco.

Cette trop rapide analyse et
I'espace mesuré ne permettent pas de
rendre compte de la richesse d'infor-
mations, du pittoresque des descrip-
tions du livre de Margit von Mises.
Cette aisance de style s’explique par
le fait que Margit fut actrice avant son
mariage et traductrice de plusieurs
piéces de théatre de I'anglais en alle-
mand. Elle raconte avec charme et
humour leur séjour -a Mexico, leurs
divers voyages dans I'’Ameérique du
Sud. Elle fait revivre quantité de per-
sonnages qui marquerent profondé-
ment cette époque.

-Personnellement je suis trés sensi-
ble a I'évocation de tout ce passeé,
guand je lis: « Un des derniers livres
%u'il lut avec grand intérét fut THE

ENIUS OF THE WEST de Louis Rou-
gier. Il I'avait déja lu dans I'édition
francaise et il le considérait comme
« a great and valuable book ».

Louis Rougier

G.E.F.LU.C.

Président d’'Honneur :
M. le Pr Robert de VERNEJOUL

Les entreprises petites ou grandes
sont également concernées par le
G.E:F.L.U.C. Si notre action vise d'abord
a fournir aux laboratoires et aux cher-
cheurs des compléments financiers
indispensables & leurs travaux en raison
d'un budget de ['Etat toujours trop
limité, l'aide aux familles des salariés
éprouvées par cette maladie est égale-
ment notre souci constant.

Mais l'idée du Franc (de I'Espoir) pré-

levé chague mois sur le salaire, acte
volontaire accompli par le salarié, nous
parait aussi essentiel. Il s'agit en effet de
motiver les personnels et de leur faire
prendre conscience de cette réalité : le
cancer a les plus grandes probabilités

d'étre guéri s'il est détecté plus t6t.

Pour cela les médecins du travail ne
pouvant intervenir actuellement et la
Sécurité Sociale étant défaillante. nous

Groupement des entreprises francaises dans la lutte contre le cancer

organisons sur demande des entrepri-
ses et en liaison avec le Centre Léon
Bérard des visites de dépistage systé-
matiques pour le personnel.

Certaines entreprises adhérentes au
G.E.F.L.U.C. ont déja usé de cette possi-
bilité pour laquelle entreprise et salarié
n‘ont aucune charge financiére a assu-

~mer.

Il est difficile de résumer en quelques
phrases cette action et notre raison
d'étre. Si certains chefs d’entreprise, lec-
teurs de votre journal, souhaitaient un
plus large exposé sur nos buts, nos
moyens, soyez assuré, Monsieur le
Directeur, que nous serons toujours a
votre disposition.

' LIMmprimeé es
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Dear Ms. Mccaffrey: -3/5/77

Here' s a comment on

one of your recent books as it went out
to our papers today. '

s

Je.B.

his theories. That will have to await a more professional hand.
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~ UOHN BABKHAM [EVILyS
MY YEARS WITH LUDWIG VON MISES. By Margot von fkiyes Arlington House. $9.95.

Though Ludwig von Mises lived to the age of 92 -- the last 30 years of his life in
the U.S. as an opponent of Nazism -- he never ceased preaching his conservative brand

of economics. Many regard his "Human Action" as a masterpiece which they think should

,(&'

have earned him a Nobel Prize. (He would surely have rejoiced that a conservativé
American economist, Milton Friedman, finally won it in 1976.) 1In this book his
widow, Maxgot, retraces his life with the man she married when he was 58, Von Mises,
called "Lu" throughout the book, was a stimulating teacher in the United States,
where théy settled. His views on economics are more widely held in this country
today than they were in his lifetime. His widow has written a touching memoir of

their married life together without attempting anything like an expert analysis of
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Widow Recalls
Lrifetime with

T'op Economist

“MY YEARS WITH LUD-
WIG VON MISES,” by Margot
%'ggsMises. (Arlington House,

Though Ludwig von Mises
lived to the age of 92 — the
last 30 years of his life in the
U.S. as an opponent of Nazism
— he never ceased preaching
his conservative brand of eco-
nomics. Many regard his
“Human Action” as a master-
Kiece which they think should

ave earned him a Nobel
" Prize. (He would surely have
rejected that a conservative
American economist, Milton
Friedman, finally won it in
1876.)

In this book his wjdow, Mar-
got, retraces his life with the
man she married when he was
98. Von Mises, called “ly”
throughout the book, was a
stimulating teacher in the
United States, where they set-
tled. His views on economics
are more widely held in this
country today than they were
in his lifetime. His widow has
written a touching memoir of
their married life together
; Without attempting anything
“like an expert analysis of his
" theories.' That will have to

await a more professional

hand, —J.B. :
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'"TARGIT VON MISES: My Years with
"udwig wvon Mises. Arlington House
“ublishers, New Rochelle, New York.
‘01 Seiten, 9,95 Dollar.

Ludwig von Mises, der grofBe liberale
‘ozialphilosoph und Nationalb‘konom,
tst hierzulande wohl vor allem noch als
0 der Tradition der »Wiener Schule“
tehend und mit seinem Buch »Gemein-
wirtschaft“ in Erinnerung. Er ist nach
iner Zwischenstation in Genf 1940, beij
ler Durchreise durch Frankreich die
‘nriickenden deutschen Truppen auf
len Fersen, nach Amerika ausgewan-
fert und wurde der geistige Fiihrer ej-
her Bewegung fiir eine freiheitliche
f;esellschaftsordnung. In den Vereinig-
‘on  Staaten entstand sdin wichtigstes
Werk ,Human Action“. In diesem Buch
rlebt man Ludwig von Mises personli-
her, als seine Biicher es vermitteln
ionnen: Seine Fray erzéhlt ihr Leben
nit ihm. Sie versucht nicht eine Inter-
iretation von Ludwig von Mises oder
einer Werke zu geben; sie schildert
chlicht und einfach, wie er gewesen ist
md wie dieses Leben sich abgespielt
‘at. Der besondere Reiz dieses Buches
1. daB Margit von Mises, gebiirtige
lamburgerin und Anfang der zwanzi-
‘cr Jahre Schauspielerin, viele kleine
Heobachtungen, Eigenheitep " Ereignisse
les Tages beschreibt, die fi - sie in ih-
‘er Beziehung zu ihrem Mdnn nun im
itiickblick wichtig erscheinen, dem Le-

ond und wenig zuginglich erschienen
cin mag. Vor allem aber werden wir
ler Anhénglichkeit seiner fritheren
Viener Schiiler gewahr, die in den Ver-
inigten Staaten wieder mit ihm zy-
immentrafen, wie Friedrich A. Hayek,
‘ritz Machlup und Gottiried Haberler.
'rau von Mises beschreibt auch einige
Sitzungen von Seminaren, auf denen
hr Mann fast bis zur Vollendung des
1eunzigsten Lebensjahres vorgetragen
‘ind Diskussionen bestritten hat,

WILHELM SEUSS

477 WIRTSCT )
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The Private Von Mises | |

Weoany stndind, Taodwipe von
NMises was one of the century’s
mtellectual giants, Inoan cra of
prowing collectivism hestood ont
as the most influential and po-
leund ol the hee naaker ccono-
mists, Lle was the mentor of sudhy
other grams as Nobel famcne
F.A von Tlayek, Tlans .S(‘n'uiht)ll
and - Wilhelin - Roepke. Thiee
YOS o, l‘l(‘:l_i_’,("()l 92, Ludwig

von Noases ('“1'('.

Now Ihis widow, Margit von

Mises, has told his story in ~My
Yemrs With Ludwig von Misces

CCOMSFRVATIVE DIGEST/March 1077
cAirlington. Touase, $92.95)  She

states that, My hushand \\'.Ih“.l
very reseived person .o he I\\.l\'
extiemely  sellarestnamed o
nncommunicive about his own
hile and affanrs. . .0l h;l‘l, 1s why |
have wiitten this I)(mk._ :
Anothor stndent of M ISCs, l\lm.u
1ay Rothbard, Siny s, l|7| this
enthialling ;m,t'l Mmoving m.('mnltll.
Mirgit von Mises has },’lil(,.('hll \'/
succeeded in the delicate task o
revealing to us Mises |I.u- m.n_\'
without presuming to strip away
his chershed sense o privacy.
Included e two - never-before
pablished tributes: one 1o [\]IS('\.
by Tavek, the other to Hayck by
Mises.




ﬁ Off The Shelf

My Years With Ludwig von Mises
by Margit von Mises

[New York: Arlington House, 1976, 191 pages [illustrated] $9.95]

Ludwig von Mises has been described as
the greatest economist of this century.
He was internationally known as the

- head of the ‘‘Austrian School’”” of econo-

mic thought until his death in 1973 at the
age of 92. Logic and economic analysis
led him to conclude that a free market
economy is the only rational economic
order. He wrote nineteen books to this
endeavor and became respected as an
unyielding defender of economic freedom
and individual liberty.

Through the aid of foundations, semi-
nars, and Mises’ followers and former
pupils, many students are discovering
and taking an active interest in the teach-
ings of Ludwig von Mises. Until recently,
however, one tingling curiosity had been
unanswered for Misian devotees — who
was Mises the man? Margit von Mises, his
wife of thirty-five years, has written
My Years With Ludwig von Mises in
which she tells of their life together. In
her preface she says ‘‘When Ludwig von
Mises died on October 10, 1973
no journalist, no economist wrote about
him as a man, as a human being . . . The
explanation is simple. My husband was a
very reserved person. He never talked
about himself or his family. His feelings
belonged to me. 1 have reason to believe
that I am the only person who really
knew him. That is why I have written
this book.”’

Who would imagine a scholarly econo-
mist being capable of writing love letters.

Reviewed by Mark Spangler
Yet, in the book the reader will find a few
that Ludwig had sent Margit. From the
first day they met in 1925, their years
together seem to have been a love story
that rivals Erich Segal’s, and this tone
pervades the book.

Mrs. Mises tells of their early years

together in Austria when they were still
engaged and he was with the University of
Vienna. Professor Mises’ staunch stand on
economic and individual liberty was
understandably a menace to the goals of
the Nazi regime. As he saw the Nazi
party strengthening in Austria, he realized
the increasing danger to his life. Having
the opportunity to teach at the Graduate
Institute of International Studies in
Geneva, Mises therefore left Austria in
1934. Later when Margit too felt endang-
ered by the political unrest in Austria, she
joined him in Geneva and they were
married. The Nazis’ strength continued
to grow, and when in a few years the
Nazis occupied Paris, Prof. and Mrs.
realized that their lives were again threat-
ened. They fled Europe and escaped to the
United States. Here Prof. Mises started a
new life with a new language and began
what Mrs. Mises calls his most productive
years. This was in 1940 when Prof. Mises
was sixty.
~Margit Mises describes her bushand’s
deep devotion to his work and his
efforts to become established in the United
States. He soon began receiving invi-
tations to lecture or write.

-(Continued From Page 2)

Life is probative; our three score years and ten are a test run. As
St. Augustine put it, ‘‘We are here schooled for life eternal.’”’ And one of
the important exam questions concerns the economic use of the planet’s
scarce resources and the proper management of our material poss-
essions. These are the twin facets of Christian stewardship, and the
consequences of low grades here is dire. As Jesus put it, ‘‘If therefore,
you have not been faithful in the use of worldly wealth who will entrust

to you the true riches?”’

One of Mises’ first projects after estab-
lishing himself in the United States was the
writing of his momentous Human Action,
a treatise on economic principles, which
stands among the most important writings
in economic history. Mrs. Mises writes,
“Human Action meant more to Lu{Mises)
than all the work he did before or after.”’
Human Action was a success and had been
recognized as one of the great books of all
times, but this was followed by the next
crisis in Mises’ life. The success of
Human Action warranted a second edition,
but when the new edition appeared, it was
a shock to everyone.’’ Henry Hazlitt wrote,
““The Press does not honor Professor
Mises . ... The new edition is a typo-
graphical disgrace.”” Mises himself wrote,
“The typographical makeup of the new re-
vised edition . . . is a shocking scandal.
Never before has any decent publisher
dared to bring out such a defective
product.’”’ Arrangements were soon made
for a new edition with a different publish-
ing house, but who was responsible for
marring the second edition and why remain
a mystery.

Margit Mises devotes a chapter to the
famous ‘‘Mises Seminar’’ that was held at
New York University. In 1945 Mises was
appointed as a visiting professor at NYU.
From 1948 - 1969 Mises conducted a
weekly seminar which was attended by a
wide range of students — high school
students to well - known scholars. Mrs.
Mises talks about the eminent students
who emerged from this seminar: and
about Prof. Mises’ contact with them.

Margit Mises reveals many other parts
of her and Prof. Mises’ life together —
his hobby, their summer vacations, his
lecture tours, their travels, their continued
contact with friends and students, his un-
ceasing dedication to his work, and their
last years together. Mrs. Mises has taken
her readers on a delightful excursion into
the life of her husband.
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- The ENTREPRENEUR

emerging, and developing oneself is
education.

(Man) is learning all the time . . .
He learns and forms ideas about the
world and the natural laws that
govern it. He gains understanding of®
other people, their desires, how they
achieve them, as well as his own
desires and how they are to be ach-
ieved. He formulates ideas on the
nature of man and what his own and
others’ ends should be in light of this
nature. This is a continual pro-
cess . .. 1

Simply, living and becoming educated
happen simultaneously.

In a free society an individual is, of
course, free to exercise his will and
creativity. He is at liberty to combine his
energy and resources to enhance his well-
being with one restriction, the use of coer-
cion and fraud to achieve ones ends is
forbidden. The state is supposed to protect

a person’s life and property from the vio-*

lence of others. The social order is a system
of voluntary association and exchange.

Where does the notion of formal edu-
cation fit into this scheme? Education
would be one of many services provided
through the market. Usually to learn more
advanced and systematic disciplines
requires the aid of instructors, and also
some parents may believe a formal school
is more appropriate than home instruction
for children to learn even basic subjects.
So, where the demand for formal edu-
cation exists, an entrepreneur will bring
together capital, land, and personnel to
form an institution of learning. This is no
different than publishing houses marketing
books and magazines to meet the consumer
demand for reading material and self-edu-
cation. A person’s buying the services of
an instructor at a local school would be the
same as buying a book or magazine at the
local newsstand.

A great diversity exists among individ-
uals. While individuals may share inter-
ests, each person has particular character-
istics and aptitudes. If and as a civilization
progresses beyond the point of minimum
subsistence, this human diversity and lack
of uniformity become more and more
apparent. ‘‘Since each person is a unique
individual, the best type of formal instruct-
ion for him is that which suits his own
particular individuality.” 2

Just as a myriad of books and maga-
zines exists in the marketplace to meet

&

schools would appear to meet individual
needs in education. Some schools would
operate year round while others part-time.
The traditionally structured classroom or a
‘‘progressively’’ open classroom may be
offered. Perhaps a student would choose
several courses or just one at a time. A
host of trade, intellectual, scientific, athlet-
ic, and religious schools would exist. The
types and combinations go on and on, but,
in short, a person will go to the school
for which he is best suited.

Public schooling suppresses the diver-
sity among individuals. A public school is a
bureaucracy and must necessarily operate
under a set of strict, detailed rules and
regulations. Change in a public school
comes only after public meetings, school
board meetings, and voting procedures,
and this must be done for each issue.

In addition, public schools prescribe
standards of instruction which apply to all
students. A uniform code is imposed onto
all students, and this represses diversity
and ignores individual needs. Students of
all types are placed into the same class-
room. True, the high schools offer several
curriculums, such as vocation, business, or
academic; but within each of these areas,
uniform standards are still imposed onto
the students. Individual needs are compar-
atively ignored under public schooling.

In an unhampered market economy,
firms must continually adjust to the de-
mands of buyers. To stay in business,
private schools would have to quickly
adjust to the buyers of educational
services. Private schools would compete to
fullfill individual educational needs.

Furthermore, who in society — the
parent or the state — is in a better
position to know the educational needs of
a child? Naturally, parents know their
children best and should be able to decide
what type of schooling is suited for the
children. Yet, public schooling virtually
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Education in a Free Society
. ) by Mark Spangler
The entire process of growing older,  djverse tastes, an inconceivable variety of deprives parents of this right. School

authorities tax away parents’ income and
operate the school system as they see fit.
The public school can even become a mach-
ine to shape the child, as John Stuart
Mill wrote:

A general state education is a mere
contrivance for moulding people to be
exactly like one another; and the
mould in which it casts them is that
which pleases the predominant power
in the government . . .

This leads to a “*battle’’ of gaining power
in the school authority. Concerned parents
will want to see their ideas on education
implemented in the school system. But no
matter whose methods are put into action,
other parents will be victimized by public
schooling, because they will be stripped of
educating their children as they see best.
An environment of conflict is created.

Private schools competing for the
consumers’ dollars would eliminate such a
situation. The now political school board
battles over controversies such as sex edu-
cation in the schools would be totally
foreign to schooling methods under a free
economy. Parents would decide if and
when their child would have formal school-
ing in sex education and then simply pick
an appropriate school.

Perhaps what is most disheartening and
revolting about popular public schooling
are the compulsory attendence laws.
Parents must send their children to schools
and to the one state school designated in
the district. Private schools as they exist
today are no real escape because they must
meet state standards and regulations, and
parents must first pay for public school-
ing. Such coercion is no teaching device.
“*No one can be made to learn. Only those
who wish to learn can or ever will do
so.”" 3

{Continued on Page 3)

The Entrepreneur Wins Award

On February 21, 1977, the trustees of the Freedoms Foundation at Valley Forge
announced their selection of The Entrepreneur to receive a Valley Forge Honor Certificate

in the category of Economic Education.

The honor continues a tradition established by the newspaper’s former editor
Lawrence Reed. Under his editorship, The Entrepreneur twice won awards from the

Freedoms Foundation.

The editors heartily thank their readers and contributors for supporting the paper.




Religion and the Free Economy

No one likes to have his cherish-
ed beliefs disparaged, but this is
part of the give and take of life,
and we adjust. What is really dis-
couraging is to be judged adversely
for beliefs which in fact one does
not hold! Believers in the free
economy frequently find them-
selves in this situation, especially
those who envision a logical as
well as a historical connection be-
tween the free market and our re-
ligion. Biblical religion has at least
these ingredients: a) the ideal of
justice voiced by the Old Testa-
ment prophets; b) the New Testa-
ment ideal of the sacredness of
persons (i.e. Rights endowed by
the Creator); and, c) the Protestant
emphasis on liberty. Put these in-
gredients together in the proper
proportions and you have the free
society — a society whose political
structures are designed to assure
the inviolability of every person

By REV. EDMUND A. OPITZ
from this model means that some-
one’s rights are being impaired; it
means justice denied, ‘and liberty
curtailed. Deviation means wrongs
committed, and this a concerned
religion cannot ignore.

‘‘Free economy’’ is too neutral a
term for the polemicist; he needs
an emotion packed label like
‘‘capitalism.”” Check out the term
in the Encyclopedia of the Social
Sciences and you’ll discover that
‘“‘capitalism’ was introduced by
socialist theoreticians at the time of
Marx and had pejorative connotat-
ions from the beginning. It lends
itself to all kinds of misunderstand-
ing. So let’'s use the term free
economy or market economy to
describe the way people in a free
society go about the production of
goods and services and allocate the
rewards. But no matter what you
call it, the critic objects — isn’t it
true that defenders of economic

. . it is just as common to be infected with a false philosophy of material
possessions by a thousand dollars as by a million. Avarice is a common trait
in all cultures and at every economic level.

and maximize his opportunity to
“ pursue his personal goals. This was
the social goal envisioned by the
eighteenth century Whigs, of the
men we refer to as the Founding
Fathers.

How does the free society handle
its economic problems? Economics
has to do with the provisioning of
our creaturely needs for food,
clothing and sheiter, and with the
amenities of life as well. It’s also
a series of procedures by which
material rewards are parcelled out
among those who contribute. The
free society applies the tactic of
liberty to the economic sector and
comes up with Adam Smith’s
‘““Liberal plan of equality, liberty
and justice.’’ This is Smith’s model
of the free market, and it’s a way
of organizing economic action in
accord with the mandates of re-
ligion and ethics. Every deviation

The Revererd Mr. Opitz is a member of the senior staff of the Foundation for Economic Education and the author of

freedom base their case on the
axiom that making money is the
chief end of man, and didn’t
Jesus condemn wealth? The
answer is No to both questions. An
explanation to this double denial
may provide a first clue to the re-
lation between ‘‘capitalism’’ and
religion.

My first witness is Max Weber,
and | quote from his celebrated
book, The Protestant Ethic and the
Spirit of Capitalism. ‘‘The impulse

to acquisition, pursuit of gain, of

money, of the greatest possible
amount of money, has in itself
nothing to do with capitalism. This
impulse exists and has existed,

among waiters, physicians,
coachmen, artists, prostitutes, dis-

honest officials, soldiers, nobles,

crusaders, gamblers, and beggers.
It should be taught in the kinder-
garten of cultural history that this

the book, RELIGION AND CAPITALISM: ALLIES NOT ENEMIES.

naive idea of capitalism must be
given up once and for all. Unlimit-
ed greed for gain is not in the least
identical with capitalism, and is
still less its spirit.”’

Reinhold Niebuhr, late in life,
after being converted away from
Socialism, made a sage comment
on the profit motive. Even the
minister is economically motivated,
he wrote, ‘“‘when he moves to a
new charge because the old one did
not give him a big enough parson-
age .or a salary adequate for his
growing family.”

. Jesus had harsh things to say
about the three R’s; Religion,
Righteousness, and Riches!
Something that resembles religion,
but which is ritualistic and. external
may immunize us against the real
thing. A perfunctory righteousness
may harden the heart and beget an
uncharitable spirit. And riches,

too, may pose a peril; but this is a.

matter of degree only, for it is just
as common to be infected with a
false philosophy of material poss-
essions by thousand dollars as by a
million. Avarice is a common trait
in all cultures and at every eco-
nomic level. There are misers
everywhere, and a miser is one
who puts his trust in his riches,
treating means as ends.

This is the point of Jesus’ par-
able of the rich man whose crops
were so good that he had to build
bigger barns. This good fortune the
man took to be a warrant for way-
ing, ‘‘Soul, thou hast much goods
laid up for many years! Take thine
ease, eat, drink, be merry.”” The
two-fold point in the parable is
that nothing in life justifies a man
in assuming this attitude, and that
a material windfall may tempt men
to fall into the error of concluding
their striving for the real goal of
life. Jesus condemned the man
who ‘‘layeth up treasure for him-
self and is not rich toward God,’”
which is not the same as condemn-
ing material possessions per se, or
wealth held under proper steward-

ship. .
(Continued on Page 4)

Shadow Cabinet Formed

by Minerva Currier

In response to the Presidential cabinet
appointments, a ‘‘shadow cabinet”” has
been formed by the Conservative caucus.
This idea is patterned after the British
‘‘shadow cabinet,”’” sponsored in that
country by the Tory party as insurance for
a smooth transition of power if the oppos-
ing Labor Party should lose its majority in
the Parliament.

The cabinet is composed of eleven
prominent conservative politicians, theo-
reticians, and private citizens. They are:

Chairman '& Attorney General: Mr.
William Rucher

Secretary of the Treasury: Dr. Hans
Sennholz

Secretary of State: Gov. Meldrim
Thomson

Secretary of Defense: Congressman
Larry McDonald

Secretary of Agriculture: Congressman

EDUCATION IN A
FREE SOCIETY
(Continued from Page 1)

One only needs to return to the example
of books and magazines to realize the
alarming condition of public education.
Who would not be shocked if a govern-
ment authority decided to provide maga-
zines and books, outlawed all other litera-
ture that did not meet government
standards, and furthermore required
persons to read them. What a blatent
denial of individual liberty! Yet, this is
exactly the case in public schooling. This is
not education in a truly free society.

If a free society is to survive, pri-
vate property as the means of producing
goods and services must survive.
Education is no exception particularly be-
cause education itself is the process of
growing and living. Any need for formal
education is provided through free markets
— without coercion — adjusting to the
demands of parents and children. A
student is free to choose his educators.

1. Murray N. Rothbard, Education,
Free and Compulsory, Wichita: Center For
Independent Education, 1970, P. 2.

2. Ihid, p. 6.

3. Leonard E. Read, Comes The
Dawn, Irvington-on-Hudson: The
Foundation for Economic Education, Inc.,
1976. p. 4.

Steve Symms

Secretary of Labor: Dr. Ronald Paul

Secretary of Commerce: Mr. John
Harmer

Secretary of Transportation: Mr. Sam
Husbands

Health Education and Welfare: Mr.
Robert Carleson

Housing and Urban Reform: Mr. John
McClaughry 7

Chairman of Council of Economic Ad-
visors: Dr. Henry Hazlitt

The ‘‘shadow cabinet’”” will seek to
““oppose and offer alternatives to policies
put forth by President Carter and his cabi-
net.”” They will hold regular meetings and
news conferences, meet with foreign lead-
ers and attempt to present a nationally
televised ‘‘State of the Union’’ message
each year.

Liberty Lines

The program of the IRS
Leaves much to be desired

It seems to me the object is
To handicap the hired

0!’ Uncle Bert Crampton
Perhaps the basic threat to a free society

is the disintegration of conceptual clarity.’

When citizens lack the vocabulary to define
issues, it becomes easy for a tyrant to
assume rule by whim.

A Henry Eliassen

It is by compromise that human rights
have been abandoned . . . And repose can
only be found in everlasting principles.

Charles Sumner

The people never give up their liberties
but under some delusion.
Edmund Burke

Liberty is the only thing you cannot have
unless you are willing to give it to others.
William Allen White

He who has no inclination to learn more
will be very apt to think that he knows
enough.

Thomas Powell

Tax Dollars
Awarded to
Pressing Projects

Parenthood & child development in a
Kenya population $63,000

Functional analysis of primate locomotor
systems (i.e. how monkeys walk)  $50,000

Attitudinal effects of exposure to others’
attitudes $28,100

Revivalism and professionalization of
indigenous medicine in India: The inter-
action of cosmopolitan and Indian scientific
traditions from 1800 to the present $32,600

Regional studies of Kung San in the
Northwest Botswana $115,800

Psychological determinants of
contraceptive behavior $71,000
Figian Grammar $13,000

Social structure of sign language $65,400

_ Determinants and consequences of
.aggressive and nonaggressive be-

havior $62,500

Source:
National Science Foundation: Grants and
Awards for Fiscal Year 1975, Washington,
D.C.: U. S. Government Printing Office,
1976.

THE SMALL SOCIETY

i INTERNAL REVENUE COMPLAING THEY CAN'T
GET ALL THE MONEY DUE FOR INCOME TAX- |
: yd NEITHER
/ CAN
THe TAX-
PAYER—
—— BRIeKMAD




“Crew tuping a documentary about Well-
ington’s Peninsula Campaign. At first
i’s an idyllic lark: the young mun di-
vides his time between wooing a Span-
ish lady and pub crawling with ‘‘three
middle-aged Peter Pans,”” his filming
colleagues. Then someone murders an
anti-Franco loyalist whom the English-
men have befriended. What causes the
affair to become unpleasant is that the
assassination was recorded by the cam-
eras, so the Spanish authorities put the
foreigners in jail for security reasons.
In the meantime, Shedfield is threat-
ened by, among others, a CIA agent
who is “officially retired’” and a Portu-
guese radical. Against the backdrop of
a rural carnival murders accelerate
while the hydra-headed culprit slowly
materializes.  An  agri-conglomerate
AGROB, with its Spanish allies, will
stop at nothing for a land grab apd
Shedfield is expendable becaus
knows too much. anuary 24}

BLLOOD FLIES UPWARDS.
E. X. Farrars. Doubleday, $5.95 ISBN
0-385-12121-0

In over 30 novels, Farrars has exhib-
ited extraordinary inventiveness and
style, qualities which make this one a
winner. The setting is a posh English
country manor where Alison Goodrich
is working for a rich couple, the Ecker-
salls. Alison is trying to discover clues
to the mysterious disappearance of her
sister, Sally, the FEckersalls’ former
housekeeper. The police have turned
up no leads; Louise Eckersall swears
the missing girl has run off with a lover.
Alison finds herself in the company of
rum types. The estate’s gardener,
Jones, seems to have a devious reason
for pretending recovery from mental
illness, a lie which-makes him a suspect
in Alison’s eyes; Louise allows her hus-
band to carry on an affair openly with
his secretary,'a house guest also secret-
ly involved with Jones; the neighbors
are two certifiably loony maiden ladies.
The story is crowded with unpredict-
able twists and enlivened by the in-

geniously planted clues.  [February t\ly

NONFICTION

JAZZ PEOPLE.

Dan Morgenstern. Photographs by Ole
Brask, Foreword by Dizzy Gillespie.
Introduction by Jumes Jones. Abrams,
$25 ISBN 0-8109-1152-3

Put together poet Dickey and artist
Shuptrine and you get “‘Jericho: The
South Beheld'"; put together jazz docu-
mentarist-photographer Ole Brask and
jazz historian and ex-Downbeuat editor
Morgenstern—and here it is: one of the
most lively, teeming and totally under-
standing books on jazz and the jazz
seene ever created. The roles of writer
and photographer are beautifully in-

tegrated, the large format affording el-
bow room for Brask’s- 180 photos of
jazz people (beginning and ending with
endpaper photos that dig the soul of
jazz) and giving Morgenstern the scope
he needs to explore the beginnings of
jazz, distinguish it from ragtime, get
down to its gut. Morgenstern explores
the house of jazz with genuinely fecling
profiles and anecdotes of the people
who nursed  the music through its
changes right into the mid-70s. IU's a
history that impresses mostly as 4 mov-
ing celebration of jazz-cats who lived
(and sometimes died for) their special
kind of “*art’’—with big, colorful chap-
ters on Armstrong, Ellington, Condon,
the golden age (1935-45) and the ‘‘keep-
ers of the flame’ today. Discography,
etc. [December)

Y YEARS WITH

he / LUDWIG VON MISES. MXgit von

Mises. Arlington House, $9.95 ISBN 0-
87000-368-2
ost of Margit von Mises*growing-up
years were—spent in pre-World War |
Hamburg. She was also on the stage in
wartime Vienna. It was in 1925 that she
first met economist- Ludwig von Mises,
but they did not marry until 1938, when
“Lu” was 58. Mrs. von Mises devotes
most of this rambling memoir to the
personal aspects of her married life.
Although she acted as her husband’s
amanuensis, she does not go into detatl
on the content of his work—books like
“Socialism,””  "Human Action’ (a
translation of *~Nationaloekonomic’’),
and “"Omnipotent Government.”” The
couple left Nazi-occupied kurope for
New York in. 1940, but as a con-
servative economist Ludwig did not
find a secure niche in government or
academe in those liberal days. There
were speeches to NAM and bankers’
groups, and from 1948 to 196Y he con-
ducted seminars at NYU. He died in
1973. A gemiitlich life story, but one
not likely to attract a large audience.

[January 2)

HOME OF THE BRAVE:

A Patriot’s Guide to American History.
Odie B. Fuulk. Arlington. House,
$12.95 ISBN 0-87000-257-0

“From total wilderness to world lead-
ership in less than five centuries—such
is the history of the United States.”
And in 390 pages of small type Faulk
provides a rerun of that history from
the viewpoint of a staunch con-
servative. There are numerous Dos
Passos-style brief biographies of heroes
of the right such as Theodore Roose-
velt and Robert Taft, but they some-
times read like parodies rather than
competent imitations, and the writing
us a whole is hasty and subjective.
After the decade of turmoil that had
been  caused by self-styled  in-
telectuals and self-proclaimed messi-
whs, " the country, s it approached the

L BbLT

Bicentennial, Faulk feels, was expe-
riencing  “*a growing mood of con-
servatism, a shift from the extremism

of the Kennedy-Johnson years.”” This.

opinionated history will make con-
servatives  feel  smug  and  liberals
furious; professional historians might
want to weep. Wanuary 3}

THE ORIGIN OF CONSCIOUSNESS
IN THE BREAKDOWN OF THE
BICAMERAL MIND. Juliun Javnes.
Houghton Mifflin, $7.95 ISBN 0-395-
20729-0

Jaynes teaches psychology at Prince-
ton, a fact which may lend some plau-
sibility to his far-out. theories. Early
humans, he claims, were not conscious
in the same way we are; their behavior
was regulated by hallucinations origina-
ting in the hrain’s right hemisphere.
Gods of the Greeks, Egyptians, Mayus

~and other peoples sprang whole from

the mind, giving rise to ancient reli-
gions and hierarchic societies. Only in
recent historic times, under the impact
of natural disasters and social upheav-
als, was this archaic mentality trans-
mogrified into true consciousness. Yet
vestiges of the “*bicameral mind’ re-
main, as revealed in the Hiad, the
voices of oracles, the psychology of
possession, hypnosis, schizophrenia
and the creation of poetry and music,
Scientists and scholars will punch holes
in Jaynes’s thesis, but the general read-
er can savor his total rewrite of history
and psychology as a hallucinatory
mind-binge. Index, cte. Vanuary 7}

THE MURDERERS.

Emanuel Tunay, M.D., with Lucy Free-
man. Bobbs-Merrill, $8.95 ISBN 0-672-
52158-X

What might have been a serious explo-
ration of the psychology of murder
ends up as a book that merely exploits
its subject. Dr. Tanay, a Detroit psychi-
atrist, rightly points out that a high
percentage of murders are committed
by normally law-abiding persons acting
on a sudden uncontrollable impuise.
He makes a strong case for gun control
and argues effectively for more humane
treatment of the criminally disturbed.
But the bulk of the book consists of five
case histories supplemented by inter-
views with each convicted murderer.
While these case histories do lend some
support to Dr. Tanay's rather facile
psychoanalytic theories tracing murder
to pent-up childhood aggression, they
bog-down in tedious factual accounts of
sadomusochism, necrophilia, = incest
and, above all, murder. [January 19}

ANOTHER WINTER,
ANOTHER SPRING: A Love Remem-
bered. Louise de Kiriline Lawrence.

McGraw-Hill, $8.95 ISBN 0-07-036722-

1

The RO-year-old author of this deeply

moving memoir was awarded the John
1jrg/rt
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» ;;Miscellanedus

ad Multos Annos- Our German Member Alfred Muller-Armack is 75. Coarchitect with Ludwig Erhard
. of the "German economic miracle", he created the concept of the "social market economy" (Soziale
.Marktwirtschaft) .

".Forthcoming: In January Arlington House will publish: My Years with Ludwig von Mises, by his widow,
Margit von Mises. The book contains hitherto unpublished material by Hayek, von Mises, and many
intimate and interesting anecdotes about the Mont P&lerin Society and many of our members.

“In a new series of books, the Institute for Humane Studies, Menlo Park, Calif., offers:

-The Economics of Ludwig von Mises: Toward a Critical Reappraisal. (129 pp.) The contributors to

‘this festschrift honoring the late Professor Ludwig von Mises are Professors Israel Kirzner, Fritz
Machlup, Murray Rothbard, a. o. They analyze Mises' contributions to modern economic -theory and ex-
plain the relevance today of his advocacy of economic freedom. The book also contains a chronology of -
Mises' career and an annotated bibliography of his major translated writings.

~The Law and Liberty Conference in honor of F.A. Hayek, sponsored by the University of San Francisco
and the Liberty Fund, took place from January 14-18. Director and Participant: R.L. Cunningham. Other
jparticipants: G. Dietze, W. Letwin, St. Tonsor, G. Tullock. The proceedings are published by N
Liberty Fund.

Sylvester Petro, Professor of Law at Wake Forest University, has recently established a new organiz-
ation called The Institute for Labor Policy Analysis (WILPA). Purpose of the WILPA: to measure the
labor policies of the US against the needs of a free society. Director: S. Petro. Consulting Scholars:
Yale Brozen, Warren Nutter, Hans Sennholz, Gordon Tullock, a. o.

- e e e m e e e o o o m e o e e e e e e e e = = -

The Committee for Monetary Research and Education, Inc., presented its fourth annual conference from
March 19-21, on: The many alleged Causes of Inflation, or "Murder on the Occident Express”".

Program and Arrangements Committee: D. Kemmerer, F. Wormser. Among the speakers were MPS Members:

D. Kemmerer, F. Wormser, W. Hutt, A. Kemp, A. Shenfield, W. Wallis, B. Rogge, S. Petro, G. Wiegand,
_A. Widener, H. Kershner, J. Exter, H. Hazlitt, R. Bleiberg, H. Sennholz, D. McLaughlin, G. Koether.
Topics: —~Four Monetary Systems (Keynes' System, Monetarism, Gold Standard, Jamaica Agreement 1976).
~Remedies Tried and Failed. -Alleged Causes ( Corporate Monopolies - 0il, Labor Unions, Social
Programs, Burdensome Debts, Military Spending, Foreign Aid, The Third World, Federal Reserve System,
Eurodollars). -The Role of Congress. -Present Inflation in Britain. -The Trial. -The Future of
Paper Money (What must we do to stop Inflation?, What happens if we don't take such Steps?).

: Conferences: S.Pejovich will organize and administer a three-day international conference on :
Labor participation in the management of Business Firms in February 1977.
In June 1976 Dr. Pejovich organized a conference on Science and Ideology at Interlaken, Switzerland:
"What can we learn from Karl Marx?i-

"-The International Institute for Economic Research, Westwood Center, 1100 Glendon Avenue Suite 1625,

Los Angeles, Calif. 90024, is intended to contribute only marginally and -typically indirectly,

to the further development of economic theory per se. Its immediate concentration is on the dis-
‘passionate application of empirically established theory, which is elemental and also often elementary.
., Among its officers, associates and advisers are the following MPS Members: A, Alchian, J. Buchanan,

A. Fisher, R. Harris, W. Nutter, G, Stigler, P. Bauer, H. Demsetz, F.A. Hayek G. Tullock, L. Yeager.

Revivai of the Belgian "Societé& Libérale d'Etudes et de Conférences" (SLCE), whose new president
-is Jacques Van Offelen. Paul Hatry is one of the society's board-member. Van Offelen wants SLCE to
‘.be in close contact with the MPS.

"Free Enterprise ...An Imperative. Nine Essays’ on "The Moral Imperative of the American Private

. Enterprise System of Risks and Rewards.". Published by the Herbert Hoover Presidential Library

- Association, West Branch, Iowa, for the Garvey Foundation, Wichita, Kansas. The proferred sponsor-

_ ship of the Herbert Hoover Presidential Library Association and the voluntary offer of the Mont

- P&lerin Society to judge the contest gave it a'status second to none. The Mont P&lerin Society chose
as judges Arthur Shenfield, Ben)amln A. Rogge and Henri Manne. .

Intercollegiate Studies Institute (ISI) and the National Federation of Independent Business spon-

. sored a Bicentennual Essay Contest on "The Future of Capitalism" for High School and College Students.
. The winner in each division was guest at the Mont P2lerin Society at St. Andrews University, Scotland
.in August, -all expenses paid. -

In November the Instltute for Humane.Studies: sponsored a b1centennual symposium, "New Perspectives
on John  Locke".




was Zeus. Then (division of labor ap-
"“plies even on Olympus) attribute god-
lets got chipped off: Athene—~Wisdom,
Ai)hrodite_»Love. Christianity took more
interest in labor than in feeling. Saints
are occupational: St. Christopher acted
as shop steward for travelers; St. Joseph
for cuckolds. Superman, of course, was
Zeus-Yahweh: universal powers. In fact
he represented—no more, no less—Sci-
ence and All It Can Do to Make Us
Happier. Look -at the early Superman
comics: each is little more than a lab
manual.
with his X-ray vision, which would let
out ‘gases, which when mixed with
water would etc. Sensitive to the Zeit-
‘geist, his epigones—Ice Man and
Flame and Cyclops—have specialized.
- But, unlike god or saint, superheroes
have no effect on human moral life.
‘They are emblems not of attribute or
of otcupation, but of discrete techno-
logies. Man has come to perceive that
his inventions are separate, autono-
mous. Not running amok yet, but wa]k-
ing that way.

- ‘Dangerous, I'd say. The classical and
Chrxstnan POVs hypothesized some sort
Lof rigid Manichean standoff. Satan was
evil and would always be; nothing
;can sift Aresness from Ares. But the
Superhero has no moral attribute: he
has only technique. Worse, you don’t
use Spider Man to enferce parking
laws: he’d be overqualified. For every
Superhero there are at least six dozen
Superthreats. Magneto v. Cyclops isn't
“St. Michael v. Satan, an ethical working-
qut: Superhero conflicts have rather
‘the emotive value of an equation in
. physics. Magnetism over laser beams
‘will equal— But why is Magneto bad,
" Cyclops good? No reason. We depend
_on super whims. Neither can be trusted
“to remain consistent. 1 suggest that the
very popular Superhero genre implies
‘a profound uneasiness in us about sci-
“ence and its prodigious morally neutral
“power.

- They wear masks. The private iden-
.tity has to be hidden: Robert Redford
.in shades. Christ and Zeus borrowed
“mortality; Superheroes are men stuck

ostracize, embarrass. The Superhero is
“freakish: he can’t die; he @®n’t make
: love conveniently. Seme, indeed—Hulk
‘or Beast, for example—are monsters in
' a Frankensteinian tradition. “As for the
Iron Man, that metallic hulk who once-
‘was, Anthony Stark . . . who knows
what destiny awaits him?”’

Supe would discandy stone.

In short, Superheroes are less bizarre
than one might suppose: cach is an
apposite symbol for the modern condi-
tion. 1 hate to tell you this but ... I'm
Iron Man. All I need do, see, is get
in my 1971 Plymouth. Power increases
exponentially; personal contact is shut
down. I can kill in an off-hand manner.
And I'm obligated to follow cement
paths; to come up with a monthly pay-
ment; to go in hock for gas. Super-
heroes .. announce our ambivalence in
the matter of technology. It's like a
pacemaker: vital, yet scarring. And the
situation can no longer be reversed:
we are mutants of science, zatzed with
cosmic or gamma radiation. By your
gods you shall be known. And some
lousy civilization it is, in which even
the comic book god-people are afflicted
with those European pathologies, ca-
fard and ennui and Angst. ]

YEms wiTH LubwiG voN Mises, by
4,

M

Qre

g u—Mises (Arlington House, 191
pp., $9.95). Chalk one up, on the plus

side, for Adolf Hitler. If his troops hadn’t

marched into Austria in 1938, sending
Ludwig von Mises into exile, chances are
that Mises would never have married
Margit Sereny, whose love and devoted
attention ended up enriching us all. For
by catering to his every need and giving
him the unquestioning support he craved,
Margit made it possible for Mises (“Lu,”
as she rather disconcertingly calls’ him)
to devote his full attention to his epochal
works. Ludwig von Mises met Margit, .a
young actress recently widowed, in Vienna
in 1925. He proposed a year later, and
considered himself engaged for the next
12 years while continuing to live at home

‘'with his mother (to whom he never, in all

that. time, introduced his wife-to-be). It
was only at his joyful reunion with Margit
and her daughter after they too had es-

caped from post-Anschluss Vienna that

with a semi-divine set of affects. These

Lu set a date for the wedding. He was
then 58. They lived happily ever after, as
this book so warmly attests, though on
the thin edge of genteel poverty. Mises
had once warned Margit: “I write about
money, but I will never have much of my
own.” Arriving in the United States, age
59, Mises found the going rough. “Lu’s
writings,” says the author, “were hated by
socialists of- every type, Nazis, Commu-
nists, Fascists, and, as T later found,
American socialists as well.” Other refu-
gees from Nazi Germany found sinecures
in great American universities; Mises did
not. He was finally offered a seminar at
NYU (which paid $2,000 a year). But if

money and critical acclaim were short,
Ludwig and Margit found something far
more valuable, a host of deveted students
and friends. It is often said the conserva-
tives don’t take care of their wounded.
This was emphatically not the case-here.
Margit’s book is a living tribute to friends
who rallied around, a legion of them,
most of them fellow economists. She sin-

gles out particularly Henry Hazlitt, Mur-

ray Rothbard, Larry Fertig, Leonard
Read, John Chamberlain, Sylvester Petro,
Percy Greaves. Of Henry Hazlitt, who
helped get her daughter out of Nazi-
occupied France, Margit writes: “Hazlitt
himself may long have forgotten about
this incident; I haven’t and I never will.”

A gracious memoir, by a gracious lady -

raised in the pre-World War II school of
gracious manners.
PRISCILLA L. BUCKLEY

GENIUS IN THE BACKLANDS: Popular Art-
ists of Brazil, by Selden Rodman (Devin-
Adair, 150 pp., $10). Selden Rodman has
an uncanny flair for ferreting out un-
known artists in both likely and unlikely
places. A poet and anthologist, he first be-
came known in the art world as a discov-
erer of Horace Pippin, the black American
painter whose epic series on John Brown
is one of the glories of our popular art.
Since then, he has been closely identified
with the Haitian renaissance, which he,
with De Witt Peters and others, helped

- initiate and” which he has done much to

publicize. Now he has come up with an-
other group of little-knowns, -this time
from the hinterlands of Brazil. Though
they are not all equally exciting, some,
especially the painter José Antonio de
Silva and the woodcarvers Louco and
GTO (Geraldo Tales de Oliveira) would
seem to be finds of more than ordinary
importance. Now, these artists are not
completely unknown in their native coun-
try. De Silva, for instance, was discovered
by Brazilian critjcs in the late Forties; but
when, in the Sixties, the European and

North American avant garde came to
dominate the Bienal, Sao Paulo’s prestigi-. -

ous international art show, he began to

seem too crude, too. naive, to take -hi§
place alongside Candido Portinari, a dis- !
ciple of Picasso .and the only. Brdmllaﬁ

(Continues on page 571) L)
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My Years With Ludwig von
Mises by Margit von Mises
(New -Rochelle, New York:
Arlington House Publishers,
1976), 191 pp., $9.95

(hardcover). -
Reviewed by Susan Love Brown

There are heroes in many
fields of endeavor and, for
“ some of us, those heroes are

the great thinkers — those
‘who virtually drag the human

race forward in the wake of
their pursuit of the truth. They
keep alive the flicker of light
that grows into the flames of
knowledge that keeps the
darkness awayv from the door
‘of humanity. Theyv are the
- Aristotles, the Galileos . . . the

Ludwig von Mises’ of the

world. ,

Ludwig von Mises was be-
fore my time and before that
great mental awakening- that
letin the light. I have read his
books and have witnessed the
effect of his ideas upon the
minds of others. I never met
Professor Mises, but there are
those who had the opportuni-

“ty ® know him. and they all
felt & deep affection for him.
.But no one makes this as clear
as his wife, Margit von Mises,
in her book My Years With
Ludwig von Mises. Mrs. Mises
allows us to look into the soul
of Ludwig von Mises and ap- -

preciate the valuable con-
tributions which he made to
the world and the people who
inhabit it. ,
Mrs. Mises says of Professor
Mises, “In the first years of
our relationship Lu was al-
most an enigma to me. I never

‘had seen such modesty in a

man before. He knew his val-
ue, but he never boasted. Dif-
ferent from all men I had met
before, he felt deeply without
the need to talk about it all the
time . .. I think it was the ex-
treme honesty in Lu’s feelings
that attracted me so strongly to
him. These feelings were so
overpowering that he, who
wrote thousands of pages
about economics and money,
could not find the words to
talk about himself,”

But Mrs. Mises, fortunately
for all of us, has found the
words. She has written a
beautiful and “absorbing

~chronicle of the champion of

freedom who carried the ban-
ner of the Austrian school of
economics — the student of
Eugen von Boehm-Bawerk

F. A. von Hayek. It becomes
clearer and clearer as one
moves through the pages of
the book that Ludwig von
Mises understood the value of
ideas and the necessity of
reason — he ‘was a genuine
scholar ' whose impact is

realized by the proliferation
of other-scholars who have
been given a sure-footed di-
rection by his work.

My Years With Ludwig von
Mises is also a part of the his-
tory of freedom. It is a source
of hope for all of us who have
thought of ourselves as iso-
lated individuals alone in the
pursuit of liberty, because we
find that a single individual
can and did make a difference.
That individual was Professor
Mises. :

F. A.von Hayek said the fol-
lowing words to Professor
Mises in a tribute in March of
1956: “The torch which you
have lighted has become the
guide of a new movement for
freedom which is gathering
strength every day.”

Henry Hazlitt, a noted
economist himself, said of
Professor Mises in an article
in Barron’s in 1973 com-
memmorating the Professor’s

‘ninety-second birthday: “If

~and teacher of Nobel laureate -

ever a man deserved the

Nobel Prize in economics, itis -

Mises.”

Ludwig von Mises died on -

October 10,'1973. He will be
remembered forever.

See the ‘interview with

Margit von Mises begin-

ning on page 7.

By Margit von Mises

Lardhwig
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My Years with Ludwig von Mises
by Margit von Mises

Arlington House  $9.95
by E.T. Starkweather

There are many adjectives and titles that could be
employed to describe Ludwig ven Mises and, most if not
all, of them I suspect were used at one time or another
during his lifetime of 92 years. :

He was a professor of the dismal science that {rans-
formed gconomics into something exciting and alive. He.
was an author of literally hundréds of books and articles.
He was the mentor of so many other free-market advo-
cates and free society giants. He was the acknowledged
Dean of the so-called Austrian School of Economics. Mises
was a scholar’s scholar; a man with superhuman quali-
ties of intellect, of judgment and of wisdom. b

1 suppose that most Americans discovered Mises
through casual mention in financial journals, or references
to hig philosophy in libertarian literature, or guotations

* in politigal circles. However the initial contact was made,

we were drawn-to his works like & thirsty man is to water.
We regretted having to leave the oasis, even though most:
of us- could only struggle to cqmpggh_e_nd the sagactty
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Von Mises

and authority of what was surely one of the greatest
minds of this century. Laymen and intellectuals alike stood
largely in awe of this man.

Now, three years after his death, his wife has written
a book that offers the interested reader a rare insight
into Ludwig von Mises the man. We can shake our heads
at his old world manners and self discipline that hid a
stubborn streak from the public. For instance, his man-
ners prevented him from partaking of a meal — regardiess
of the humidity and temperature — unless he wore his
jacket. , :

We can marvel ai the examples of his characier, his
patience and his thoughtfuiness. We can delight in his
infrequent and short-lived temper tantrums, in his com-
plete helplessness in the kitchen. And in the fact that he
was a very poor driver. The anecdotes, the admirable
traits, the shortcomings, make us feel a little closer to
him while once again proving that genius is. after all,
human. , : ;

Mises’ writing is often difficult and time consuming for
me to study; and it frequently leaves me with 2 feeling
of frustration that so few in positions of leadership in

. this country have availed themselves of the verities he
-identified for all. One last plus, from this reviewer's
viewpoint then, is that Margit’s book is casy reading that §

makes for a pleasant evening.
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The Private Von Mises b o

By any stndard, udwig von
Mises wis one of the century's
antellectual giants. Inoan era of
srowing collectivism he stood ong
a5 the moss influential and pino-
found of the iee market econo-
msts. e was the mentor of such
other giants as Nobel Lawcate
A, von Tayek, Hans .S('lp{llt_)l/
and - Wilhelm Roepke. Fhiee
yers agoat theage of Y2, Ludwig
von NMises died. ‘

Now his widow, M.’llgl! von
Mises, has told his story in
Years With Ludwig von M

15¢
/ /) // 3 G /’/l'/:," f\; [//)

CONSFRVATIVE DIGEST/March 1977_

7(7/‘\||in_u‘lnn IHouse, $9.95). --S-h',
states that, "My hushand \\‘.1.\“‘,\
very reserved person . '|l“ -\.\,’“]
exttemely  self-resnamed .
uncommunicative ;3I).(n|| !l.l\ ,(l»\\' |
lile and affairvs.. .. 7l Im'l‘ 15 why
have written this book.” iR
Another student of Ml;sl('x, ;”’\
ray - Rothbard, says, ln, 1 \ill
enthialling and moving I”H(.I‘:l()“ :
Nargit von Mises h;l_s gl:u’t ll\l (,'\|
succeeded 1 -the (l(“ll('&\l(.} l.dh ol
1evealing o us Mises the 'm‘.u ’
Cwithout presuming to 5l||p‘.|w.|’\,.
his: chenshed sense ol pn;u‘?) !
dncluded are two never- ;\vl’m‘
pablished nibutes: one l(‘) , ‘kll\](\‘
by Hayek, the other to FHayek by
ks s P SRR |

- WIRTSCHAI

~ "Das Leben eines Liberalen '
“MARGIT VON MISES: py Years with
- Ludwig: von Mises. Arlington  House
Publishers,_ New Rochelle, New York.
191 Seiten, 9,95 Dollar, ?

' Ludwig von Mises, der groBe liberale
Sozialphilosoph und Nationalékonom,
ist hierzulande wohl vor allem noch als
in'“der Tradition  der -»Wiener Schule«
stehend und mit seinem Buch »Gemein-
wirtschaft“ in Erinnerung, Er ist nach

. einer Zwischenstation in-Genf 1940, bei

~der Durchreise durch Frankreich die

{ en” deutschen Truppen : auf
den Fersen, nach Amerika ausgewan-
dert und wurde der geistige Fiihrer ej-
ner Bewegung fiir eine freiheitliche-

Gesellschaftsordnung. In den Vereinig-

kénnen: Seine Frau erzihit jhr Leben
mit ihm, Sie versucht nicht eine Inter-
bretation von Ludwig von Mises oder
seiner Werke zy geben; ‘sie schildert

. schlicht und einfach, Wie er gewesen ist

eben

Hambui‘gerin und Anfan
ger “Jahre Schauspielerin, viele kleine

. fBeobachtUngen, Eigenheiten, Ereignisse
; 'des'!"I‘agés beschreibt, die fiir sie in ih-

rer Be’ziehung zu ihrem Mann nun im
Riickblick wichtig erscheinen
‘Ser damit aber auch Z

“fen zu eine

sein mag. Vor allem aber

der Anhiénglichkeit seiner  frijheren
Wiener Schiilep gewahr, die in\den Ver-
einigten Staaten wieder mit ihm Zu~
sammentrafen, wie Friedrich A, Hayek,
Fritz Machlup und Gottfried'Haber]er,
Frau von Mises beschreibt auch einige |
Sitzungen von Seminaren, auf denen
ihr Mann fast bis: zur Vollendung . des
neunzigsten Lebensjahres vorgetragen
und Diskussionen bestritten hat.

: W’ILHELM SEUSS
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FRIEDRICH ENGEL-JANOSI

,,Troer sind wir gewesen‘

ERINNERUNGEN AN DEN NATIONALOKONOMEN LUDWIG VON MISES

Der' osterreichische Nationalokonom Lud-.

wig von Mises (1881 bis 1973) war gegen Ende
des Zweiten Weltkrieges von einer Handels-
kammer in Kalifornien eingeladen worden,
einen Vortrag iiber Probleme der Kriegs-
wirtschaft zu halten. Mises lie8 es nicht feh-
len an Kritik an den MaBnahmen, die in
den Vereinigten Staaten damals getroffen
wurden. In der Diskussion, die auf den Vor-
trag folgte, fragte ihn ein Teilnehmer, was
er tun wiirde, wenn er, mit den Vollmachten
eines Diktators ausgestattet, an die Spitze
der amerikanischen Regierung = gesetzt

wiirde. Mises beantwortete die Frage prompt"

mit drei Worten: ,,Jch wiirde abdanken.® (,,I
would abdicate.) Das ‘war echter Mises,
»Mises ftout pur“, wenn Sie wollen: ,tout
craché.“ Und Friedrich von Hayek, der No-
belpreistréger, den Osterreich in diesen
Tagen verliert, hat mit vollem Recht bei
einer Laudatio fiir Mises als dessen be-
zeichnendsten Zug hervorgehoben: seinen
Mut, auch/oder besonders wenn er allein
blieb mit seinen Anschauungen, mit seinen
Uberzeugungen, unbeugsam im Geistigen
.wie im Physischen, der Artillerieoffizier
des  Ersten Weltkriegs, etwas steif, stets
sehr gerade. :

Damit hat man es nicht leicht, vollends
wenn man zwischen 1930 und 1945 iiber die
Prinzipien der Volkswirtschaft spricht und
schreibt; wenn man eine Berufung fiihlt, dies
zu tun, und vollends in Osterreich.

5

Mises weiB, daB er mehr kann als die, denen
‘die guten Posten zufallen, und er ist viel zu
stolz, um seine Einsicht zu verbergen; im
Gegenteil, er betont sein Gefiihl der Uberle-
genheit. Als Max Weber, der grofie Sozio-
loge, den Wert der Geldtheorie von Mises
hervorhob, sagte mir dieser: ,Endlich lobt
einen jemand, dessen Lob einen freuen kann;
aber wenn man sich besinnt, in welcher Ge-
sellschaft man sich dabei befindet, vergeht
alle Freude.*

Als jemand anli#Blich der ersten Wahl
Nixons ‘zum amerikanischen Prasidenten
darauf hinwies, daB der Neugewihite sich
gute Ratgeber ausgesucht hitte, entgegnete
Mises: ,,Der Chef der Regierung muB selbst
die guten Ideen haben, sonst ist er nicht be-
reit, sich fiir sie zu opfern; niemand stirbt
fiir die Ideen seiner Ratgeber.*

Mises hat niemals in Osterreich eine of-
fentliche Professur erhalten; so wie Sigmund
Freud wurde-ihm nur der Titel zuteil. Aber
in seinem Wiener Privatseminar bildeten
sich die Nationalkonomen aus, die Oster-
reichs Ruf {iber den Atlantik getragen ha-
ben: Hayek, Haberler, Morgenstern, Mach-
lup vor allem. Sie haben noch vor dem
Mirz 1939 Osterreich verlassen; andere sind
ihnen gefolgt, unter ihnen auch Frauen.

Wir hatten geglaubt, daB Mises, obwohl
er Geselligkeit genoB3 und liebte, im Grunde
einsam lebte. Nur nach seinem Tode erfah-
ren wir, daB er seit 1925 mit seiner Frau ver-

bunden war, die er 1938 kurz vor seiner
- Emigration nach Amerika heiratete und die
‘jetzt ibhr Leben mit ihm schildert. (Margit

von Mises: ,My years with Ludwig von'

Mises*, Arlington House Publishers, New
Rochelle, New York.) Das erste Kapitel die-
ses. Buches ist der Jugend der Verfasserin
vor dem Zusammentreffen mit Mises ge-
widmet. ‘Aus einer wohlhabenden Hambur-
ger Familie stammend, folgte sie ihrer Lei-
denschaft fiir das Theater und erhielt nach
kurzen Probezeiten in Hamburg und Bre-
merhaven ein Engagement an das Volks-
theater in Wien. Dort verkorperte sie die
Rahel in der ,JJiidin von Toledo* und die
Prinzessin Eboli, spielte aber auch Tolstoi
und Ibsen. Immerhin, das Volkstheater war
in dem Jahrzehnt vor dem Ausbruch des
Weltkrieges weniger fiir die Auffiihrungen
der Klassiker als fiir die moderner Gesell-
schaftsstiicke bekannt, und die Bithnen- und
gesellschaftlichen Probleme der Trigerinnen
der ersten Rollen in diesen Stiicken, wie Odi-
lon und Galafres, spritzten ihre Wellen ge-
legentlich bis an die Stufen des Thrones.
Davon findet sich keine Spur in diesem Ka-
pitel. Margit heiratete einen wohlhabenden
Ungarn, der binnen kurzem starb. Mit 20
Jahren war sie eine Witwe mit zwei kleinen
Kindern. Im Herbst 1925 lernte sie Ludwig
Mises bei einem' Nachtmahl im Hause eines
‘Wiener Journalisten- kennen. Ihre Erinne-
rungen sind mit viel Aufrichtigkeit, wenn

e ——————— I

auch mit einem UberfluB an preisenden Ad-|

jektiven fiir Mises und seine Freunde ge-
schrieben. :

Um 1930 war Mises unzweifelhaft einer
der Fiihrer der liberalen, individualistischen
Schule der Nationalokonomie. Um diese Zeit
zédhlte sie freilich in Mitteleuropa nicht zahl-
reiche Vertreter, konnte aber eben in Wien'

auf eine stolze Tradifion zuriickblicken. |

Mises’ Biicher iiber ,Gemeinwirtschaft®
(1922), ,Liberalismus® (1927) sind Standard-
werke dieser Richtung; sie sind es bis heute
geblieben. - : /
Die Aussichten der Entwicklung Europas
in'der Zukunft, die sich ihrem Verfasser auf
dieser Grundlage boten, waren nichts weni-
ger als optimistisch; er teilte seine Befiirch-
tungen einer herannahenden Xatastrophe
mit dem Begriinder der o&sterreichischen
Schule der NationalSkonomie, Karl Menger
(,,My years...“ S 44). Als Mises uns um 1935
einmal in die Wiener Oper einlud und wir

“ihm unsere Freude iiber die schone Auffiih-.

rung mitteilten, sagte er: ,,Ja, aber wie lange
werde wir das haben“; und nach einer Pause
fuhr er wortlich fort: ,,Noch ist keiner der
heutigen Machthaber in Deutschland in sei-
nem Bett gestorben.“

Es mag manchen Leser dieser Erinnerun-
gen tliberraschen, daB Professor Mises nur
langsam und nicht ohne Miihe in der ame-
rikanischen Universitdtswelt Fu3 faBte; aber
eben dieser Aspekt des Buches ist lehrreich:
Jahresgehilter von tausend und — erst xiacl)
fast zehn Jahren — zweitausend Dollars sind
keineswegs verfiihrerisch, auch wenn man
die Kaufkraft des Dollars in jener Zeit be-
riicksichtigt, zumal wenn sie die Basis fiir
eine Lebensfithrung in ‘New York bilden
sollten. Man glaubt Frau Margit ohne wei-

teres, daB sie auf solcher Gnmd%age nicht
mehr als das J ahresabonnement eines gute:
Sitzes in der Metropolitan ngra riskiere
konnte. (Die Leidenschaft fiir die C.)p?r ha.tte
Mises aus Wien mitgebracht und .b_xs in sgme
letzten Lebenstage.behalten.) Freilich gab es
in Amerika die Moglichkeit _gut bezahlter
Gastvortrige und Seminare, .d1e abe.r wegez&‘
der hiefiir erforderlichen weiten Reisen ufx
sehr intensiver Programmierqu groBe kor-
perliche Anstrengungen mit sich brachtex:x.
Fast kaum glaublich ist die Erzahlung, wie
Mises’ Buch ,,Hluman Action®, dasr er a_ls sein
Hauptwerk betrachtete, in der erwe.aljcer;en
zweiten Auflage scheinbar aus politischen
Griinden von einem der groften V.erlag_i-
hiuser Amerikas, der ,Yale Umyex:sx v
| Press®, verunstaltet wurde, um auf diese

| weise die Verkiindung der Prinzipien des
1 fi‘;e;;en, ungebundenen Wirtschaibenshzu
| unterbinden und unwirksam zu mac :ien.
| Auch vor Gericht konnten die AnwalteMes
| Verfassers ihr Recht nicht erlangen. Man
wiirde es nicht fur moglich halt_en, Wemt':
Margit von Mises ihre Erz'éhlung'mcht du1;;:
einen Brief ihres Mannes beweisen W\ll‘b e,
Das wissenschaftliche Versi\ntw?rtur'lgs ael-
wulltsein von Tudwig von Mises ist niemails
bezweifelt worden. ;
| Margit Mises berichtet eine ~Au13§/[rung
| professor Kelsens, daf er zu ihrem a(x}rg:
gesagt hat, es #rgere ihP. schor% jetzt der’:1 =
danke, daB die Osterreicher gmst nachmreen
Tode von Mises diesen als em‘insdlig) i
i iirden (,My years... 9). -
::rl:l ?:te?nzv% nrecht. Weit mehr, als es die Ex:—
innerungen der Witwe sagen, war Lgd;xerﬁ
von Mises ein Osterreicher. Er hat an sF“i
reich gelitten, vor 1938 .und n?ch 1938. ,, N -
mus Troes.” ,Troer sind wir gewesen.
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My Years With Ludwig von Mises
by Margit von Mises :

[New York Arlington House, 1976, 191 pages [illustrated] $9.95]

Ludwig von Mises has been described as
the greatest economist of this century.
He was internationally known as the
head of the ‘“Austrian School” of econo-
mic thoueht until his death in 1973 at the
age of 92. Logic and economic analysis
led him to conclude that a free market
economy is the only rational economic
order. He wrote nineteen books to this
endeavor and became respected as an
unyielding defender of economic freedom
and individual liberty.

Through the aid of foundations, semi- .

nars, and Mises’ followers and former
pupils, many students are discovering
and taking an active interest in the teach-
ings of Ludwig von Mises. Until recently,
however, one tingling curiosity had been
unanswered for Misian devotees — who
was Mises the man? Margit von Mises, his
wife of thirty-five years, has written
My Years With Ludwig von Mises in
which she tells of their life together. In
her preface she says ‘*“When Ludwig von
Mises died on October 10, 1973

no journalist, no economist wrote about
him as a man, as a human being . . . The
explanation is simple. My husband was a
very reserved person. He never talked
about himself or his family. His feelings
belonged to me. 1 have reason to believe
that I am the only person who' really
knew him. That is why I have written
this book."’

~ Who would imagine a scholarly econo-

. mist being capable of writing love letters.

Reviewed by Mark Spangler
Yet, in the book the reader will find a few
that Ludwig had sent Margit. From the
first day they met in 1925, their years
together seem to have been a love story
that rivals Erich Segal’s, and this tone
pervades the book.

Mrs. Mises tells of their early years
together in Austria when they were still
engaged and he was with the University of
Vienna. Professor Mises’ staunch stand on
economic and individual liberty was
understandably a menace to the goals of

the Nazi regime. As he saw.the Nazi -

party strengthening in Austria, he realized
the increasing danger to his life. Having

- the opportunity to teach at the Graduate .

Institute of International Studies in
Geneva, Mises therefore left Austria in
1934. Later when Margit too felt endang-
ered by the political unrest in Austria, she
joined him -in Geneva and they were
married. The Nazis’ strength continued
to grow, and when in-a few years the
Nazis occupied Paris, Prof. ~and Mrs.
realized that their lives were again threat-
ened. They fled Europe and escaped to the
United States. Here Prof. Mises started a
new life with a new language and began
what Mrs. Mises calls his most productive
years. This was in 1940 when Prof. Mises
was sixty.

~ Margit Mises describes her bushand’s
deep devotion to his work and his
efforts to-become established in the United
States. He soon began receiving invi-
tations to lecture or write.

(Continued From Page 2)-
Life is probative; our three score years and ten are a test run. As
St. Augustine put it, ‘*‘We are here schooled for life eternal.’”’ And one of
the important exam questions conogrns the economic use of the planet’s
scarce resources and the proper management of our material poss-
essions. These are the twin facets of Christian stewardship, and the

consequences of low grades here is dire. As Jesus put it,
you have not been faithful in the use of worldly wealth who will entrust =

to you the true riches?’’

“If therefore,

“product.”

_From 1948 -

‘One of Mises’ first projects after estab-
lishing himself in the United States was the

-writing of his momentous Human Action,

a treatise on economic principles, which
stands among the most important writings
in economic history. Mrs. Mises writes,
‘“‘Human Action meant more to Lu Mises
than all the work he did before or after.”’

S

Human Action was a success and had been

recognized as one of the great books of all
times, but this was followed by the next
crisis in Mises’ life. The' success of
Human Action warranted a second edition,
but when the new edition appeared, it was
a shock to everyone.”’ Henry Hazlitt wrote,
*The Press does not honor Professor
Mises . ... The new edition is a typo-
graphical disgrace.’’ Mises himself wrote,

- “*The typographical makeup of the new re-
is a shocking scandal..

vised edition . ..
Never before has any decent publisher
dared to bring out such a defective

for a' new edition with a different publish-
ing house, but who was responsible * .
marring the second edition and why rem

. a mystery.
"~ Margit Mises devotes a chapter to the i

famous ‘‘Mises Seminar’’ that was held at

New York University. In 1945 Mises was

appointed as a visiting professor at NYU.
1969 Mises conducted a
weekly seminar which was attended by a

wide range of students — high school -

students to well - known: scholars. Mrs.
Mises talks about the eminent students
who emerged from this seminar and
about Prof. Mises’ contact with them..

Margit Mises reveals many other parts
of her and Prof. Mises’ life together —
his hobby, their summer vacations, his
lecture tours, their travels, their continued
contact with friends and students, his un-
ceasing dedication to his work, and their
last years together. Mrs. Mises has taken
her readers on a delightful excursion into
the life of her husband.
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308. Von MISES, Margit, My Years with Ludwig ven X
N Y. Atlingthn, 1976. Pp. 191. §9.95. ISBN-0-87000-368-2.

LC 76-40265. CI

An account of the life of Mises, written by his widow. De-
scribes their life in Europe and their arrivel in the U.S.
Discusses the circumstances surrounding the writing of
Human Action and Mises's weekly seminar at Hew York Univer-
sity. Reviews the couple’s last years together. WMo index.

(E)

497. DeTOLEDANO, Ralph, Let Our Citiee Burm. Forasword by Jesse Helms.
(New Rochelle, N. Y.: Arlington. 1975. Pp. 189. $7.95. ISBN
0~87000-333-X. LC 75-19174. CIP.)

Argues that the unionizatioa of government employees potes
‘a threat to the U.S. Maintains that unions are "not there
to redress the grievances of mewbers but to create them.”
Concludes that public sector unionization is contrary te

the concept of popular soversignty, (E)

503. WEBER, James A., Grow or Die! (New Rochelle, N, Y.: Arlington. .
1977. Pp. 255. $11.95. -ISBN 0-87000-367-4. 1LC 76-49985. CIZ.)

Arguss that population growth is an aid, not a hindervancs,

to solving social, economic, asnd envirvonmental problews.

Analyzes the relationships between U.S. population growth GeNG j?:;?
and economic progress, resource development, environmental =
improvement, social advancement, and political freedom. (f
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VON MISES, THE MAN

Margit von Mises, My Years with
Ludwig von Mises, Arlington House
(New Rochelle, N.Y., 1976), 191 pp,
{$9.95)

Milton Friedman

Margit von Mises eanda thig

‘sentimental and charming love letter

as follows
“I can hest sum up my hus-

‘band’s character in the very words
‘that he

himsell used in wriling
about the distinguished economist,
Benjamin Anderson:

‘His most eminent gualities

Milton Friedman, the Nobel econo-
was- greatly influericed by
Ludwig von Mises.

34 The New American Hevien

were his inflexible honesty, his un-
hisitating sincerity and his unflinch-
ing patrictism. He never yielded. He
slways freely enuncisted what he
considerrd to be true. If he had been

prepared to suppress or even to.

soften his criticism of popular, but
obnoxicus pelicies, the most infhuen-
tial positions and oflices wonld have
been offered to him, But he never
compromised. This firmness marks
him as one of the outstanding
characters of this age.”

This dessription brought vividly
to my recollection the first cccasion
on which | met von Mises: the
founding meeting of the Mont Peler-
in Society, convened in 1947 at the
small Swigs villsge of that name, by
friedrich von Hayek, von Mises’
favorite and unshakeably loyal stu-

dent, with the cooperation of Wil
Ham Reppard, Swiss founder
Institute des Hautes Fiudes b
neva, who had brought von . cus
from Vienna to the Institute in 1934,
where von Mises spent six produc-
tive yvears, leaving only in 1940 after
the Nazis’ conquest of France, and
Wilhelm Roepke, & Gorman anti-
Nazi who was von Mises’ colleague
at the Institute.

Yon Mises was clearly the domi-
nant intellectual influence on these
three eminent cconomists, as well as
on many of the other. participants,
both those who had their roots in

Eurepe, and alvaady, even by that -

date, on some from the U.S. The
thirty-six persons at the mecting
had all been selected because they
had demonstrated their belief in a
free society and in the close link

hetween politicel and economic free- -

dom. All were “liberals” in the
classical nineteenth century sense, or
Burkean conservatives. Yet, my
vivid recollection was of o session at
which we were  discussing the

- distribution of income, aud the pro-
priety of graduated income taxes.

All of a sudden, von Mises rose from
his seat, proclaimed dramaticaliy,
“You're all a bunch of socialists,”
and stalked from the room.

A coin hass two sides. Von
Mises’ greatness as an’ aconomist,
hiz extracrdinery influence on a wide
range of followers, the hero-worship
te attracted — all these derived
from his inflexible honesty, with the
“inflexible” elemant as important as
the “honesty” element. But the
other side of that coin was intransi-
gence, aven dogmatism, that border-
ed on intolerance for anyone who did
not wholly agree with hitn, He was »
cultivated and civilized person who
was, except perhaps for such occa-
sivaal outbursts as the one I cozall,
uniformly polite, se his Initliauws
never took personally objectionsble
form. bui it was there and has been
magnified — &8 unfortunate traits so
often are — in some of his disciples,
This gide of von Misas' charvacter
must heve made him an extremely
difficult person to live with — as an
Austrian friend of Margit's warned
hev before she left for Gemneva to

marry “‘Lu,” as she consigtontly
refors to him. Yet, as befits a love
letter, this memoir containg few

overt references to such difficultics
— almost all is perfect barmony,
marital bliss, joint aawmmodation
and consideration — a real tribute t

the depth of the love and duvuuon
that Margit rendered to “Iu’ during
their thirty-five years of married life
and that she continues to render to
him since his death in 1973 at the
age of 92,
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Margit von Miszs. Vew Rochelle, N. Y.:
é\\érlington House. 1976, 191 pp. $9.95.

|
|'THE AMERICAN AC:DEMY, for all its fan-
| fare about academic freedom and its being
fa free marketplace of ideas, still flashes
every now and then 2 degree of intellectual
intolerance, especiz’y against those it
deems as possessinZ unconventional wis-
dom and beinz on “Z2e Right.” That is one
impression from a rzading of Margit von
Mises’ tender, mosing and revealing
memoir of her late Zsband whom she and
his friends called “Lz.”

Another impressicz is that once again
a great mteHe:..——e:: Mises possessed one
jof the great intellecs of this century and
‘perhaps of any century—is shown to be
‘anyt]unc but a disembodied mind. Mises,
| the man, if ever uncsmpromising, ever be-
,Ieacruered, still comss through as an indi-
vidual of sense and sensitivity, charm and
' compassion, courtly manners and dignified
' reserve—marks of a2 bygone gentler and
lgrander era.
| Ludwig von Mises {1881-1973) was the
| Ieader of the Austrian School of Economics,
\the mentor of such outstanding economists
as F. A. Hayek, who went on to become a
Nobel laureate, and Gottfried Haberler and
|Fritz Machlup. both of whom went on to
\become president of the American Eco-
'nomic Association. He also had a pro-
 found impact on Jacgues Rueff of France.
Wilhelm Roepke of Switzerland, Lionel
Robbins of Englani. Bertil Ohlin of
Sweden, Volkmar Aluthesius of Germany,
Jean-Pierre Hamilizs of Luxembourg,
Luigi Einaudi of Iialy, Joaquin Reig
of Spam Alberto Bn- 2zas-Lynch of Argen-
tina, Pedro Beltran of Peru, Gustavo Velas-
ce of Mexico, Ludwic Lachmann of South
Africa, Toshio Muratz of Japan and a num-
\ber. of scholars in ths United States, per-
haps most notably {a-art from Drs. Haber-
ler and Machlup) Jamies Buchanan of Vir-

!
TMy Years With Ludwig von Mises, by™

tormerly of Newsweet and The New York
Times, Israel Kirzner of New York Uni-
versity, Sylvester Peiro of Wake Forest
University, Murray Rothbard of the Poly-
technic Institute of New York and Hans
Sennholz of Grove City College. Mises,
whom Hayek characterized as a “great rad-
ical,” was a thinker par excellence on free-
dom and free enterprise. Rare is the man
who comes up with one major opus in his
lifetime: Mises came up with three, all up-

-setting to conventional wisdom. "

The first was published in 1912 as Tkeo-
rie des Geldes und der Umlaufsmitzel, later
translated into a British edition in 1934
and an American edition in 1952 as The
Theory of Money and Credit. In it Mises
linked the business cycle to inflation and
the Quantity Theory of Money. The
Quantity Theory holds that prices, apart
from supply and demand, tend to move
with the stock of money, rising and falling
with the stock.! With money issue and cred-
it control as universal functions of govern-
ment, said Mises, inflation is anything but
an act of God; it is man-made—more pre-
cisely, government-made. Moreover, infla-
tion breeds recession. Money, he declared
in the 1934 edition, is simply a medium
of exchange, a means of transferring goods
and services, and not at all a tool for carry-
ing out economic reform or business “stim-
ulus” (how modern a ring in that word!).
He held, yes, money and credit expansion
can well lead to an inflationary boom, but
it is bound to end in a correspondingly
severer crisis.

His second major opus was published in
1922 as Die Gemeinwirischaft, later trans-
lated into British and American editions
as Soctalism. Here he delivered so devastat-
ing (and presumably so helpful) an attack
on socialism for its inherent lack of market
calculation that a leading socialist thinker,
Oskar Lange, who later became a member
of Poland’s Politburo, was impressed and
even proposed tongue-in-cheek that a statue
of Mises be raised. Lange believed that the
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thought such a belief naive..

His third and most a.vecmng =—zjor opus
started as Nationalskonomie in Switzerland
in 1940 and became Human A:tion in a
completely revised English edifion pub-
lished by Yale University Press i» 1949. In
this work Mises transcended economics to
comprehend the entire sphere of man’s be-
havior, a sphere he designated as “praxeol-
ogy . . . the science of human ac£ion.” Hu-

,man action, explained Mises, refects “each
| md1v1dual s ever choosing, determining and
trying to “reach various ends. Exds are un-
\limited, means limited—the omnipresence
of scarcity. So, ironically, choosing the
.means for one end means giving them up
for another. He wrote:
‘always involves both takinz and renuncia-
‘tion.” Life ineluctably becomes a series of

“Action therefore

trade-offs.

Free—i.e., noncoerced—individual choice,
then, becomes the key to personal and
societal development, if not survival. So
while Mises believed strongly in law and
government (he held a doctorate in juris-
prudence), he advocated limited and con-
demned interventionist government. As he
stated:

« In stark reality, peaceful social coopera-
tion is impossible if no provision is
made for violent preverntion and sup-
pression of antisocial action on the part
of refractory individuals and zroups of
individuals.

No government intervention was sacro-
sanct. He slashed into the Kevynesians’ use
of the so-called contracyclical budget—the
big paradigm of modern-day economies.
(E.g., Mr. Carter’s §31.3 billion budgetary
package of job projects and 250 tax rebates
to “stimulate” the U.S. economr.} Indeed,
interventionism generally mazkes Tatters

worse subsidies” to mda\tne: m=Xe thgg
sick, minimum wage laws Bnorenmo" on
labor, welfare hurts the pr poor. *minctrxal
rsmlatlonN?éduceq compelition ar JHcien-

foreign ™ aid undcrmme:

countrles etc etc
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" they found of importance,

"also adversaries il not enemies over &

time, as Margit von Mises makes clea
be sure, Mises was assertive and even a:
sive at times. He questioned whether ¢ |

nomics could be dissolved into @ : ‘

. branches as agriculture, labor and L. |

America. He was also critical of histor:. |

" and statistical: approaches in deriving e

nomic theory. His methodology was a;
oristic and deductive, not empirical and .
ductive. And conceding its shortcomin:
he nonetheless espoused the gold stanc
to his dying day, long after it had gone
of fashion. Little wonder that Mises !
stood alone. But he never budged, push
on with a “relentless consistency anH
sistence”—the words are Hayek’s,
quoted in Mrs. Mises’ book—“even| w
it led to unpop«larity and isolation.”

So Margit :es weaves a remarks
story of a remickable man in remarka
times. She tells of her career on the Aus:
an stage, of her becoming widowed at a.
27 with two small children and with infl
tion wiping out her savings in 1923. S
recounts her first meeting in 1925 with |
already eminent, then 44-year-old profes:
of economics she was to marry 13 yez |
later. ? §

She describes the, Nazi takeover of A. |
tria, the street demonstrations in Vien'
the huge picture of Hitler hung in St. &
phen’s Cathedral, the strut of Gen i
troops, the Nazis raiding Professor Mi:
apartment, their seizure of his library,

o -
writings, documents and everything

which
packed into thirty-eight cases and car
away. Fortunately Mises had earlier
Vienna for Geneva where he joinéd
Graduate Institute of International Stuc
Margit, then engaged to her ST
to scramble to get the necessary documer
from the Nazified authorities to leave A
tria for Switzerland. She writes of her
parture with her children: |

Police officers, Gestapo agents, S.S. m
one after the other, came into the ct
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t the Nazi terror wc
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orld War II in 1938 'S SWESp
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decided to leave Z:- ie Unit=d

fleir escape from Eurc—=
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gh France had i=
s who were in the miist of
tire country. There =
elay.in gettir.lg cleararce o cross toe
lhees into Spain. They zrrived in New
in August.
New York Henry Haz*:z tten an eli-
The New York Times znd i
ises, proved to be very k=
1 were Lawrence pr—;g. :"ndlca
ial columnist for the ::r.'::vHOW"'q
bapers, Leonard Read. Rezd of the
dation for Economic Fducstion, a=d
b Cortney, president of CToty, In-.
soon turned out Omnipoizni Gover=-
Bureaucracy and Planred Chaos. Ia
Yale University Press published ks
Brwork, Human Action. Mrs. 3ises k=d
every page of the manuseript.
e notes one incident in whick she mav
influenced Mises’ thinking. She told
he felt the most important fzct of ths
narket was that it helps pcor peopla.
is should be stressed and brought ozt
arly as possible in his writing. Miss=s
H at her, thought for a moment, and
“I guess you are right.”
anwhile, Mises became a2 “visiting
sor” of political economy at Nev.
Bl University’s graduate businsss schoe
he held for twenty-four vears. Fc
Trs. Mises expresses her gr,._.ude to
iversity. Still, the fact that k= did ne:
h position at one of the more prest-

s,q

gious universities betrays some intellectual
ostracism. In a poignant episode Mrs. Mises
writes of his luncheon with his friend Win-
field W. Riefler at the Institute for Ad-
vanced Study in Princeton where scholars
pursue full-time research and share a chal-
lenging intellectual atmosphere. She writes:

I remember Lu once told me that
Riefler’s job was the only position that
really would have made him happy- . .
It was unusual for Lu to express a long-
ing for something out of his reach. It
was more revealing to me than any other
remark or complaint he might have
made. . . . When I told Fritz Machlup—
much, much later—about Lu’s wish, he
replied, “And he would have been the
right man at the right place. Why did
no one ever think of it?”

Why indeed? Again, she relates how the
Yale University Press, after a change of ed-
itorship, denied page proofs to Mises and
botched the second edition of Human Ac:
tion, full of typographical errors and mis-
placed sections. (The Henry Regnery Com-
pany of Chicago brought out a third revised
edition in 1966 that was workmanlike in
every respect.) She also relates how coolly
his fellow faculty members treated him at
NYU’s graduate business school, how facul-
ty advisers denied permission to students
to take the Mises seminar for credit in their
official degree programs. As one of them
declared to a student: “Mises’ theory is a
religion, not economics.”

To be sure, Mises won recognition after
all. In 1963 New York University bestowed
an honorary doctorate of law on him, and
The Wall Street Journal acknowledged the
event with a laudatory editorial. In 1969,
four years before his death, he was named
Distinguished Fellow of the American Fco-
nomic Association. In 1974, one year after
his death, the Mont Perlerin Society con-

ducted an 1mpre<51ve memonal conferem

University in Cuatemala founded a Lud‘» :
von Mises Library. Hillsdale College in

Michigan founded an annual series of

Mises Lectures. The National Federation
of Independert Business has a yearly Mises
Memorial Essay Contest for high school
and college students, administered by the
Intercodegja* Studies Institute.

The work ard philosophy of Ludwig von
Mises will unguestionably live on a.nd may
someday even overtake the paradigms of
our interventionist age. If this hc.ppens, it
would be in spite of ongoing intellectual in-
tolerance against his seminal free-market
ideas.

Reviewed by¢WiiLiam H. PETER@

‘But the Mises view of the Quantity Theory
differed importantly from that of the Chicago
School’s patron saint, Irving Fisher. Fisher’s ap-
proach with its equation of PT = ALV was me-
chanical and presumably quite predictable in ap-
plication; Mises' approach with its subjective
evaluation of money was psychological and a
good bit less predictable in application.




mentioned. His lecture, like the book, impressed its
audience with his lasting love of the Southwest and
his personal fondness for El Paso.

His subtitled, ‘“‘Profiles of People and Places of
the Southwest and Beyond,”’ explains some of what.
he is about. Powell writes eloquently of places he
has traveled, places he has lived and people he has
met in a long and interesting life. Some he knows
only through their work, such as George A. F.
Ruxton, who recorded his travels through the
Rockies in the mid-19th Century; others he came to

-enjoy as_friends, such as Henry Miller. The word
portraits are accompamed by drawmgs by Bettina
Steinke.

Powell believes in getting to essentials, in turning
his attention to lasting values and ideas. As he
describes his travels in Portugal, for example, to a
non-tourist spot which launched the discovery of the
New World, the reader is impressed with how right
he is and how much the world misses by default.

By MARGIT von MISES
Arlington House, $9.95
Reviewed by F. T. Starkweather .

There are many adjectives and titles
that could be .employed to describe
Ludwig von Mises and most if not all of
them I suspect were used at one time or
another during his lifetime of 92 years. He
was a professor of the dismal science that
transformed economics into something
exciting and alive. He was an author of
literally hundreds of books and articles.
He was the mentor of many other free-
‘market advocates and free society giants.
He was the acknowledged dean of the so-
called Austrian School of Economics.

| ‘My Years With Mises’

Mises was a scholar’s scholar; a man with
superhuman qualities of intellect, of
judgment and of wisdom. :

I suppose that most Americans
discovered Mises through casual mention
in financial journals, or references to his

- philosophy in libertarian literature, or

quotations in political circles. However
the initial contact was made, his was .
surely one of the greatest minds of this
century. Layman and intellectual alike
stood largely in awe of this man.

Now, three years after his death, his
wife offers the interested reader a rare
insight into Ludwig von Mises the man.
We can shake our heads at his old world

g i

manners and self discipline that hid a
stubborn streak from the public and for
instance prevented him from partaking of
a meal — regardless of the humidity and
temperature — unless he wore his jacket.
We can marvel at the examples of his
character, his patience and his
thoughtfulness.” We can deiight in his
infrequent and short-lived temper
tantrums, in his complete helplessness in
the kitchen and in the fact that he was a

" very poor driver. The anecdotes, the

admirable traits, the shortcommgs,
make us feel a little closer to him while
once again proving that genius is, after
all, human. :

“David Hockney,” by David Hockney
(Abrams, $27.50) gives us a rather witty,

candid and revealing porfrait of himself, an -

artist who is ceaselessly striving to improve
his art. A recent exhibition at the Louvre
confirms his international reputation. Most
of his paintings and graphic works are
reproduced in this lavish book.

“The Don't Throw It, Grow It, Book of
Houseplants,”” by Millicent Selsam &
Deborah Peterson (Random House, $8.95)
gives specific, easy-to-follow directions for
growing houseplants of all kinds.

“Build Your Own Tennis Court,” by
Charles D. Neal (Chilton, $12.50) explains
how to construct, subcontract, equip and
maintain both indoor and outdoor courts.

And when you’ve done that, then you need
to know “How to Succeed in Tennis Without

Bbok Briefs

New and Recommended

Really Trying,” by Shepherd Mead (McKay,
$8.95). It’s the easy tenmsmanshlp way todo
what a tennis pro can’t teach you.

“Fishes of the Guif of Mexico,” by H.
Dickson Hoese & Richard H. Moore (Texas
A&M, $12.50) has a detailed description of
every fish in the Texas, Louisiana and
adjacent waters, more than 600 photos and
drawings.

“Bright Star of Exile,” by Lulla Rosenfeld
(Crowell, $12.95) focuses on the stormy life
of Jacob Adler. Through him the history of
the Yiddish theatre is told.

“One Man’s West,” by David Lavender
(U. of Nebraska, $3.95) recaptures a
segment of the passing of great cattle
ranches and mines.

““Fishing Rigs for Fresh & Salt Water,” by
Viad Evanoff (Harper & Row, $8.95)
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describes every major fishing rig employed
today.

“Tijuana,” by John A. Price (U. of Notre
Dame, $2.95 in softcover) describes
urbanization in a border culture. Price has
studied this complex city, its position among
Mexican border states and its relationship
with a vastly different culture only a few
miles away.

“The Sheperd’s Guidebook,” by Margaret
Bradbury (Rodale, $6.95) is for the
sheepraiser. The author says there is profit-
in the business and sheep are nice animals to
have around.

“Pulling No Punches,”” by India Edwards
(Putnam, $8.95) are the memoirs of a
woman in politics, No woman ever wielded
so much political power and stayed so
carefully out of the limelight. She withdrew

her name from nomination as Stevenson’s
running mate.

“The Every Other Day Exercise Book,”
by Fern Lebo (Stein & Day, $7.95) fashions
an easy-does-it program for better bodies.
Primarily for women, but men could benefit
too.

“Gemstone Carving,” by Martin Walter
(Chilten, $12.50) says it all in the title. A very
good.book.

“A Religious Foundation - of Human
Relations: Beyond Games,”” by George
Henderson (U. of Oklahoma, $9.95) helps
people realize that Christianity is a humane
foundation for human relationships.

‘‘Exuberance,’”” by Paul Kurtz
(Prometheus, $8.95) is a phllosophy for
happiness and happiness is defined as
making the right choices.

Sunday, June 19, 1977
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Life With Mises

by Richard M. Ebeling

I'm sure, like many other people, when I read the works of a particular
author, I develop an image of the writer in my mind’s eye. I imagine what
he looks like, what events or experiences might have shaped his ideas and
what type of personality he would possess if I ever had the opportunity to
meet him. In many instances such fantasizing remains mostly
conjectural. Either the chance to meet the author never arises or the
person is someone who lived in another era.

I never had the good fortune to meet Ludwig von Mises. Though I had
already become interested in Mises’ works, and that of the other
“Austrians,” in my "teens when he was still alive and teaching, I lived in
another part of the country and found it impossible to ever attempt to
attend his famous seminar at New York University. But I had read a few,
short accounts by others who knew Mises, including Haberler, Hayek,
and Machlup who studied and worked with him in Vienna and by
Rothbard, Hazlitt and Greaves who knew him here in America.

Their accounts reinforced many of the impressions I had drawn from
reading Mises’ classic works, The Theory of Money and Credit (1912),
Socialism, an Economic and Sociological Analysis (1922) and Human
Action, a Treatise on Economics (1949), as well as many of his other
important writings, among them, The Free and Prosperous
Commonwealth (1927), Epistemological Problems of Economics (1933),
Omnipotent Government (1944), Bureaucracy (1944), Theory and History
(1957) and The Ultimate Foundation of Economic Science (1962).

From his books, Mises always appeared as the unflinching proponent of
the market economy: the uncompromising defender of methodological
individualism: the brilliant, original thinker who challenged the socialists
by demonstrating that economic calculation was impossible without a
price system and private property; the developer of the Austrian
Monetary Theory of the Trade Cycle on the foundations laid by Bohm-
Bawerk in capital theory and by Wicksell in the theory of interest; and
the perceptive social scientist and epistemologist who saw the unifying
principle of social phenomena in the a priori character of human action
and purpose.

From those who knew Mises it becomes clear that he lived the
principles he espoused in print. For instance, F.A. von Hayek writes that
while in Europe, “Mises was strongly attacked from the very beginning
because of his relentless uncompromising attitude; he made enemies
and. above all, did not find academic recognition until late.” Yet, the
“‘unfaltering tenacity with which he pursued his reasoning to its utmost
conclusions . . .”” which even seemed extreme to some of his own students
“‘proved right over and over again and eventually an everwidening circle
came to appreciate the fundamental importance of his writings which ran
counter to the mainstream of contemporary thought in nearly every
respect.”

Now, slightly over three years after Ludwig von Mises passed away at
the age of 92, an intimate look at the Austrian economist is presented to
us by his widow, Margit von Mises, in My Years with Ludwig von Mises
(Arlington House, New Rochelle, New York, 1976) 191 pp., iii, $9.95.

In his 1922 treatise, Secialism, Mises, in discussing the role and status of
marriage in socialist and capitalist societies, considered the dilemma of
the independent and original thinker, ‘‘Genius does not allow itself to be
hindered by any consideration for the comfort of its fellows . . . The ties of
marriage become intolerable bonds which the genius tries to cast off or at
least to loosen so as to be able to move freely. Whoever wishes to go his
own way must break away from it. Rarely indeed is he granted the
happiness of fmdmg a woman willing and able to go with hlm on his
solitary path.”

It was this life that Ludwig von Mises had set out for himself. Professor
Havek recalls that ‘“‘We, his old pupils of the Vienna days, used to regard
him as a most brilliant but somewhat severe bachelor, who had organized
his life in a most efficient routine, but who in the intensity of intellectual
efforts was clearly burning the candle at both ends.”

It was into this ‘‘efficient routine’’ that Margit Sereny-Herzfeld stepped
when she first met Mises in the autumn of 1925. She recounts that he was
a man divided in half. He had obviously fallen in love with her almost

R

upon their first meeting, but he seemed unable to make the commitment
that would involve a radical change in his life and activities. The personal
letters that she received from Mises, and which are reproduced in the
text. show a desperately lonely man, crying with despair over the
uncertainty of her affection for him and reaching out for the romantic
relationship that obviously he had always denied himself. She tells that
for weeks at a time he wouldn’t come to see her, yet, she knew his
feelings were intense as ever. ‘‘Sometimes I did not see him for weeks.
But I knew very well that he was in town. At least twice daily the

~ telephone rang, and when I answered it there was silence at the other end

of the line—not a word was spoken. I knew it was Lu. He wanted to hear
my voice . . . And finally—after a while, without any explanation—he

(Continued On Page 4)

Carter & Co.

the finance committee of Coke, whose family has controlled CQ‘éa-Cola
r the last fifty years. It was Woodruff who has been rumored to be the
major influence in persuading Dwight Eisenhower to run for the

—— (Continued From Paggg 2)

pre 'dencv Woodruff was also a major background figure in the Truman .. .

that offigers of the company sit on the board of directdrs of Morgan
(GGuaranty ‘bank and of General Electric, a corporatloﬁ organized by

Another cogporation with strong connections in thé Carter cabinet is
IBM. Mrs. Jane Cahill Pfeiffer, Carter’s first choice for Secretary of
Commerce. was,a vice-president of IBM and is also a member of the
executive committee of the Rockefeller Foundatxon Other IBM directors
in the Carter cabiné{ are: Cyrus Vance, Mrs. Patrrc:a Harris, and, again,
Dr. Harold Brown.

What of Mrs. Juanita Kreps, economist and Carter’s Secretary of
Commerce? Mrs. Krepsiis vice-president of Duke University, which has
long been dominated by\North Carolina’s R. J. Reynolds Company.
Among her many corporate directorships, the most important is Mrs.
Kreps' membership on the‘board of R. J. Reynolds. Surely it is no "

coincidence that, twice since _hxs election, President-elect Carter has - 1

-vacationed at the St. Simon’s I{land retreat of Reynolds heir, Smith
Bagley.

A fascinating aspect of the Cabl et qppomtments is that several of
them interlock with the most powerfuliand prestigious elements of the
Establishment press. Cyrus Vance is aimember of the board of directors
of the New York Times; Joseph Califé‘nq is a lawyer for the Washington
Post; while Harold Brown is a direé’tor thhe Los Angeles Times.

Cyrus Vance as director of the New YorkiTimes brings to mind an old
unsubstantiated rumor that the Rockefell s have long been partial
owners of the Times. We may wglgh in that light a recent announcement
that the Times has named Professor Richard % Uliman to be a member’
of its editorial board, the board that is respohsxble for framing and
writing that paper's edltorLaI policies. Who is ¥llman? Professor of
politics and international affalrs at Princeton, forﬁ{lerly director of the
graduate program of the/| prestigious and ur- Estabh‘shmemv Woodrow
Wilson School of P"bll§ and International Affairs at Princeton, from
which a large numberﬁf our foreign policy planners an§ technicians are
derived. Uliman is ngw director of the **1980’s Project” for the powerful
Council on Foreigndielations. The CFR has long been the\ foreign policy
think-tank for thetﬁon ckefeller empire and their allies. What is the 1980's
]’m]o (7 In the yords of the Tipfes (Jan.5): “‘several hundredspecialists

in a three- Vear‘ program to,{ﬁentlfy and analyze desirable mf@rnatmndl
conditions lgfthe next decade.”” Ullman has also been on the sta { of the
National Sécurity (‘ounu’f “and on the Policy Planning and Arms pntrnl

eng(rn(:?gﬂ/t)f the Deferise Department. \
Allgn all. any of” r readers who may have been inclined to m()urn\ﬁ,\ho

pzy(ng of T \Lels‘.on from the political scene. need no longer worry. The
*keteller’s. and still more corporate liberalism. live! L@
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came to see me again.” But even after she realized her own feelings for
him and each had expressed them to each other, Mises held back from the
final step. He continued to fight a battle within himself.

Throughout the late 1920’s and early 1930’s they saw each other
constantly and took their holidays together. Then, in late 1934, Mises
accepted a teaching position at the Graduate Institute of International
Studies in Geneva. For the next four years their relationship became one
of continuous letter writing and frequent journeys by him to Vienna so
they could be together.

But the situation in Austria began to deteriorate rapidly. Brown shirts
and gangs dominated the daily life of Vienna with, finally, the arrival of
the Nazis in early 1938. Having a Hungarian passport (Margit’s first
husbhand had been of that nationality), she hastily took her young daughter

" from her first marriage in hand, with what belongings she could gather

together, obtained the required documents and boarded the train for
Zurich. “Police officers, Gestapo agents, S.S. men,”’ she recounts, ‘“‘one
after the other, came into the compartments of our railway coach to
inspect our passports and examine our documents. Only when the train
moved out of the station and gathered speed could I breathe easy. We

"~ were free.”

By the time Margit arrived in Switzerland, Mises héd settled the

\internal conflict and shortly after she came to Geneva they were

r}larrled Though the disintegration of European civilization that Mises
had always feared with the rise of Fascist and Communist collectivism
was happening all around them, the ‘‘neutral’’ atmosphere of Switzerland
became a haven for the exiled. The Graduate Institute for International
Studies became a magnet for some of the dispossessed intellectual giants
of the period. Margit von Mises takes the reader on a tour to visit some of
the most prominent figures of the inter-war period. We meet the famous
economic - historian ‘“Professor Paul Mantoux, co-director of the
Institute, whose son, Etienne, was Lu’s special favorite.”” Wilhelm
Roepke. who had the proud distinction of being one of the first professors
Hitler removed from the German university system in 1933. William
Rappard: Gottfried von Haberler; Hans Kelsen, professor of
international law: Louis Baudin; and many others.

By mid-1940, the situation in Western Europe became critical. The
Lowland countries had been overrun by the Wehrmacht and the Nazi
armies had broken through into France, every day driving further south.
The collapse of the French army changed the neutral atmosphere of
Switzerland. Margit writes that Mises ‘‘loved Geneva, the freedom of
teaching, the atmosphere Rappard had created within the institute, the
steady friendly contact with the other professors.” In fact, until the
F'rench defeat became a certainty, Mises ‘‘believed the French would
fight and could resist the German attacks...Lu’s judgement about
France's moral and combat strength was the only political error I ever
knew him to make.”

So. in early July, 1940, Ludwig and Margit von Mises set out on a bus,
crammed with other passengers, for the Spanish border. A harrowing
journey through winding, back-country roads, constantly dodging
(GGerman military columns, finally brought them to the French
Mediterranean coast near the Spanish frontier. But their arrival was only
frustrated by border guards imposing delay after delay and hasty trips
from place to place to obtain visa renewals. Finally, the border was
crossed, trains and planes were taken and Lisbon was reached. Further
delays ensued as passage across the Atlantic was obtained. In August, a
nine-day voyage brought them to their ultimate destination, America.

The reader is told about the first, difficult years in the United States,

. the search for a teaching position, the lecture tours around the country,

the successful two-month lecture series in Mexico in 1942, his témporary
appointment at the National Bureau of Economic Research, and the
famous twenty-one year, weekly seminar at New York University, from
1948 to 1969. Passing in procession through the pages as members of that
seminar are some of the leading ‘‘Austrian’’ and Libertarian thinkers of
the present day: Murray Rothbard, Israel Kirzner, Henry Hazlitt, Hans
Sennholz, Percy Greaves, Ralph Raico, Louis Spadaro, even Ayn Rand
made an appearance once.

After the successful publication of his Omnipotent Government and

Bureaucracy in 1944 by Yale University Press, Mises set to work on -

Arts and Movig
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(Contmued On Page 5)

translating and revising his 1940 volume Nationaloekonomie. And in 1949

it appeared as Human Action. The importance of the volume was
succinctly summed up by Professor Rothbard,..here at last wat °
economics whele once more, once again an edifice. Not only that—hei
was a structure of economics with many of the components newiy
contributed by Professor Mises himself.. little constructive work can be
done in economics unless it starts from Human Action.” For, as
Rothbard has pointed out, Human Action ‘‘..is economics whole,
developed from sound praxeological axioms, based squarely on analysis
of acting man, the purposive individual as he acts in the real world. It is
economics developed as a deductive discipline, spinning out the logical
implications of the existence of human action.”

-However, Marglt von Mises tells us, the quality of the publlsher
responsible for its publication, Yale University Press, did not

. consistently match the brilliance of the words on the pages (and she was

extremely familiar with those words because she typed 890 pages of the
manuscript). While the first edition of the book was handsomely
produced, when a second revised edition was arranged, the Yale Press
produced what Henry Hazlitt called a Mangled Masterpiece. The print
appeared darker on some pages, creating the impression of bold-faced
type: pages were printed twice; lines were omitted; and paragraphs
were transposed. They even refused to send Mises page-proofs or even a
complimentary copy upon its publication. In 1966, publishers were |
changed and a third revised edition was published by Henry Regnery Co.
that once again equalled the printing excellence of the first edition.

Almost until the end of his life, Mises kept teaching at NYU and
lecturing around the country. Only in the last couple of years did he
finally retire. In the fall of 1973, he was taken to the hospital. ‘‘He was not
allowed any visitors, but when Percy and Bettina (Greaves) came to see
him on his ninty-second birthday, he asked me to let them enter. Bettina
wished him a happy birthday, and he thanked her and kissed her hand.
The Austrian gentleman had remembered the old Austrian custom...Lu’s
mind was especially clear on the day before his death. He held my hand
all day long, but he was very weak and his voice was barely audible when
he told me in the evening, ‘You look so tired; you must go home now and—
get some rest’...Shortly afterward, Lu went into a coma and never woke
up. He died at 8:30 in the morning of October 10, 1973.” T

The delightfulness of the volume is enhanced by a fascinating selection
of photographs and an appendix containing a tribute to Hayek by Mises
and a tribute to Mises by Hayek. L2 ]
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Ludwig von Mises was one of the century’s intellectual giants.
In an era of growing collectivism he stood out as the most

- iinﬂuential and profound of the free-market economists. He
| was the mentor of other giants like Nobel Laureate F. A. von
|| Hayek, Hans Sennholz, Wilhelm Roepke, Jacques Rueff,
Murray Rothbard, Luigi Einaudi and Ludwig Lachmann.
.| Three years after his death at 92, interest in his thought is
/|soaring as the conventional economic wisdom crumbles.

i
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1

5 But if Mises is an institution, the keystone of Austrian School
.economlos what of Mises the man? In the preface to this
ﬂdehghtful memoir, his wife of thuty—ﬁve years writes:

“My husband was a very reserved person. While he was kind *
and friendly to all, he was extremely self-restrained and

/| uncommunicative about his own life and affairs. . . . His
feelmgs belonged only to me. I have reason to belleve that I
| am the only person who really knew him.

. “That is why I have written this book. ... By telling the story
of our life together, I shall try to reveal Ludwig von Mises as

a he really was: a great thinker, a great scholar, a great

| teacher—but still a lonely man with a great need for love and «

!  affection.”
’l

1

i

e

| Here, then, is Mises the man. “Lu.” An institution humanized. -
With wit and Old World grace, Mrs. von Mises tells of the
early years, the flight from Nazi tyranny, the difficult first
years in America, the story behind the classic Human Action,
the famous NYU seminar, the last years. '

| Mrs. von Mises also gives us fascinating glimpses of the many
| major figures whose lives touched her husband’s, often with

| far-reaching results. Among them: Hayek, Sennholz, Boehm-
Bawerk, Schumpeter, Rueff, Rothbard, Einaudi, Roepke,
Otto von Hapsburg, Ayn Rand, Rebecca West, Sylvester
Petro, Hans Kelsen, Andre Maurois, Ralph Raico, Gottfried
| Haberler, Percy and Bettina Greaves, Henry Hazlitt, Leonard
Read, Israel Kirzner, Lawrence Fertig, Fritz Manh]up, Bruno

| llse Mintz, Anthony Fisher, Albert ITahn and Philip Cortney.

Yl An extra dimension is added to this illuminating memoir by
two never-before-published tributes: one to Mises by Hayek,
| the other to Hayek by Mises.

| Retail price $9.95
| CLUB PRICE $7.89

! o Reflections on the American mid- |

Leoni, William Peterson, Frederick Nymeyer, Lawrence Moss,

Hlustrated

MISES—MAN
AND INSTITUTION

° Mises reads Nixon—accurately

* Mises’ advice to students who are
required to read socialist litera-
ture in school ¥

dle class
e Mises on Schumpeter
* The Mont Pelerin Society

° The famous NYU seminar. Ayn :
Rand attends 3

* Mises foretells the fate of Britain
 The story of Human Action. Mises’ view of his masterwork
* The only television show Mises watched
e Per Mises: the one question you should never ask an economist
 Advice to young men from Boehm-Bawerk
» Why Mises did not want to come to America
¢ Mises learns a trick from Henry Hazlitt
» Leonard Read and the Foundation for Economic Education
» Mises as dictator: what he would have done
e A banquet for Mises—but somebody forgets to invite him
 The greatest invention of the century, as Mises sees it
e Mises’ Socialism: the impact
o The secret of Mises’ remarkable memory and vigorous health
» Narrow escape: the Nazxs move into Austria, confiscate
Mises’ library
Help for fledgling economists Hayek and Haberler
e First impressions of -America L
e The one job that would have made Mises happy
» Why Mises never wrote an autobiography
» The one human weakness that Mises could not forgive
o Mises writes for the New York Times—for $10 an article
» The auto accident. Margit makes a vow '
» Famed economist “changes” his mind about Mises

o Albert Hahn on the difference between Mises and other
economists

-Mises’ only hobby

» Mises’ place in history: Hans Kelsen’s big worry

* Mises on the difference’between plagiarism and research
o Mises’ “contribution” to socialism

e Mises despairs for liberty

e The meeting of Hazlitt and Mises

e The Misesian litmus test for a scholar’s importance

» What Mises thought about Rothbard’s Man, Economy
and State

° Mises: thoughts on women

 Mises’ dream of a serious libertarian journal. The two
periodicals that came closest to his ideal

¢ Fascinating correspondence from Mises to Hayek
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s LUDWIG VON MISES e
THE ANTICAPITALIST MENTALITY Siy (I
BUREAUCRACY s i // 6.00
HUMAN ACTION 20.00

Mises’ classic magnum opus. Extremely comprehensive and systematic treatise
on economics. Also discusses social philosophy and the methodology of the
social sciences. (hd, 907p)
OMNIPOTENT GOVERNMENT 8.00
Examination of the origins of modern totalitarianism. (hd, 300p)

O MY YEARS WITH LUDWIG von MISES

by Margit von Mises $9.95
A moving, personal memoir of life with the human being behind the great intellect by
his wife of 35 years. .By telling the story of our life together, I shall try to reveal

Ludwig von Mises as he really was: a great thinker, a great scholar, a great teacher—
but still a lonely man with a great need for love and affection.”

“With wit and Old World grace; Mrs. von Mises tells of the early years, the flight
from Nazi tyranny, the difficult first years in America, the story behind the classic
Human Action, the famous NYU seminar, the last years.’ |

*“Mrs. von Mises also gives us fascinating glimpses of the many major figu~es Whose
lives touched her husband’s, often with far reaching results. Among them: Hayek,
Sennholz, Boehm-Bawerk, Schumpeter, Rueff, Rothbard. . . Percy and Bettina Greaves,
Henry Hazlitt, Leonard Read, Israel Kirzner. . .and many others.”

“An extra dimension is added to this illuminating memoir by two never-before-
published tributes: one to Mises by Hayek, the other to Hayek by Mises.” (42 photos,

hd, 185p). —from the book jacket
PLANNED CHAOS : 1.00
PLANNING FOR FREEDOM 3.00

Essays covering a wide range of arguments for free enterprise in basic, non-
technical terms. (pb, 204p)
SOCIALISM 15.00
THEORY AND HISTORY 10.00
Examines the difference between the methods of economic theory (praxeology)
and those of history (including economic history). (hd, 393p)

THEORY OF MONEY AND CREDIT 6.00
A sophisticated presentation of the quantity theory of money. (hd, 413p)

TOWARD LIBERTY (2 vol. hd, 840p) 20.00
“Essays in Honor of Ludwig von Mises” (66 essays, 12 in foreign languages).

THE WORKS OF LUDWIG von MISES (bkit, 60p) 1.00
Complete bibliograpy of books, pamphlets and articies. Compiled by Bettina Bien.

MISES MADE EASIER Percy Greaves, Jr. 6.00

Glossary to Human Action, which includes definitions of economic and other
important terms, cross references to key concepts, and translation of foreign
words and phrases (hd, 157p) :

CHAMPIONS OF FREEDOM, Vol. 1 ¥ 1.50
Series of lectures in honor of the new Mises Chair at Hillsdale College. Includes
Bleiberg, Hazlitt, Kirzner, Petro, Read and Rogge. (Pb, 136p) ;

CHAMPIONS OF FREEDOM, Vol. 2 (pb, 127p) 1.50
Original essays on money, business, the market and values, “post-renaissance
management”, “retreat from contract to status” and “must we abolish the state?”

CHAMPIONS OF FREEDOM, Vol. 3 1.50
Essays on “Hayek and the Rule of Law,” “Life, Liberty and the Pursuit of Excellence,”

“The Morality of the Free Man,” “Adam Smith” and others.

THEECONOMICS OF LUDWIG VON MISES Toward a Critical Reappraisal

Papers by Rothbard, Kirzner, Machlup and others given at an I.H.S. Symposium on
Mises. (129p)

MURRAY ROTHBARD

AMERICA’S GREAT DEPRESSION 12.00/4.95
Presents Austrian theory of depressions and shows that the Federal Reserve
System caused the 1929 depression. (361p

THE CASE FOR A 100% GOLD DOLLAR (bklt, 43p) 2.00

THE ESSENTIAL VON MISES 1.00

Analyzes and summarizes the great contributions of von Mises. (mlnlbOOr':' Ggg))

1. 38p

1
\

(ung pasojd) \

i
tr S Lo B Thedt k)

ISUNOH MUOLS

=
(o]
2
=
=
=
=
=
N
o
=
c
=
2]
-
=
=
o]
o
=
@
=
)
w

m e
gQ =
=
3 =
@ =
g
=
o 9
w
a O
=5
s
§ =
. A
e g
ad
=
a ®
Q. @«
=5
S A
32
o
= ®
S=
53
g2
:Vﬁ
S
< 2
- 3
bl
2%
S

“IN'dL-UOON ‘}BS-UOJAl
‘Karjod uopndiiosqns Jno 10§

¢ 98ed 93¢ ‘syjuow maj IXaU ay) ul JopJo ue adejd NOA SSAUN A1 [[IM

nof 80je)ed Ise| ay) sI SIY} ‘I21[Iea IO /-0 SI AWRY Inok aa0qe 3Jep ayj I
sz'$ (dz1 9

'S9jed0ApE S} pue [[1q sHaef-Aasydwny ay) Suipnpoul

Suruuerd d1WOUODS PazI[BIIUBD U] JSAUDJUL PIMIUDL I}

Jo anbnuio 3unejsessp e si jopydwed mau siy], ‘yakey
00'01; “£)a100s 2244 © JO

Japdo [eanjod ayy jo sajdpurid oiseq ay) jo Apnys jed

‘yoea dgg ase saidoo jeuoy)
-22.Y) 2A1SUaya1dwi0d § }IKBH JO SWNJOA PUODIS PIEME

-IppY "S0[EIED SIY} Woly JOpIo A12AS Ym 9a1) papnpo

e
pik.

UewW 3y} JO I3)orIRYD AL} 03Ul JYSISUL UB SIPIAOI ‘SIBak
SE JOo aym siy Aq 302jjeiul Jea4d ay) puiyaq Bulaq urwiny
3y} ym a1 Jo Jjowaw [euosiad ‘GuiAow Y SISIJA] WOA
N £q SHSTN NOA DIMANT HLIM SUVAX AW [

‘PA ‘AL¥FEIT ® NOLLVISIOAT ‘MV1I

-ui aq (i 1pydured siyy jo £dod SUQ—SNNOY AU
{74

"V'd 59 ONINNV'Id LNOAY NOISNINOD MAN THL
Suo| syl "yokey -y'j Aq dpsnf EpOg jo aBwAN

1261 HOHYWN
YL,

188.4)S 48091 902

sSHO0d

“rtin

ad3.183N0D3YH NOILOIHHOD SS3HAAy
2LOOL 4I0A MBN ‘YI0OA MBN

Laurence Moss (ed) 3.95/12.00

aivd
ADVLISOd 'S'N

AN ‘NHOA M3AN
31vd Xing

655/ "ON luued




| makes them amenable to scientific inves-
} tigation. In passages reminiscent of Ayn
| __ Rand, Rothbard inclines toward the
| latter view. (It might seem inconsistent to
- espouse subjectivism in economic theory
pos A yet objectivism ‘in ethics, but the
i apparent inconsistency could be dis-
pelled. In their respective contexts, the
words “‘subjectivism” and “objectivism”
are not opposites.) For me, Rothbard’s,
Vaughn’s, and Baumgarth’s remarks
along these lines are the most interesting
contributions to the two books. Unfor-
tunately, they are brief.

What is the relation between Austrian
economies and mainstream economics,
including the Chicago School? Both
hocks contain references to a remark of
Mitton Friedman’s at the 1974 confer-
ence in Vermont—that there was no such
thing as Austrian economics, only good
economics and bad economics. But this
is a rather epigrammatic and easily re-
futed statement. The Austrians do tend
to be interested in distinctive topics, to
employ distinctive methods, and to come
up with distinctive insights. If Friedman
meant to say, however, that there need be
no clash between Austrian and Chicago
economics, then it’s a different story. It
would be a healthy ambition for the Aus-
trians—and Lachmann in particular
seems to harbor it—to have their con-
tributions absorbed into the mainstream
as a major influence on it. Austrian and
other approaches to economics are com-

PE:-Hee

plimentary goods. It is not enough to
know Austrianism alone, and libertar-
ians should beware of adopting a house
brand of economics, especially if they
think it’s at loggerheads with other
brands. ;

Complimentarity holds for method as

“well as substance. The Austrians can

show that their favorite methods or ap-
proaches, including introspection, yield
valuable results. Success speaks. But
neither they nor other researchers should
issue sweeping taboos against others’

_favorite methods or topics. To show how

mathematics and statistics—or, on the
other hand, how introspection—have
been misapplied in particular cases is not
at all the same as showing that no one
could ever fruitfully apply those methods
to any economic questions. Any such
claim would manifest tremendous arro-
gance. It would be unworthy of the Aus-
trians, with their emphasis on personal
preference, diversity, unpredictability,
and discovery. Back in 1946, the physi-
cist P. W. Bridgman warned against too
natrow a view on the question of
scientific method. He liked “to say that
there is no scientific method as such, but
that the most vital feature of the scien-
tist’s procedure has been merely to do the
utmost  with his mind, no holds
barred.”

Leland B. Yeager teaches economics at
the University of Virginia.

My Years with 48<
V Ludwig von Mises

FRUT

i by Margit von Mises
L New Rochelle, N.Y.: Arlington House.
1976.
191 pp. Illnstrated. $9.95.

=Tgr & STICL T

While free-market economists such as
Hayek and Friedman have come in of
late for long overdue honors, the general
public still knows little of the man whom
most knowledgeable observers believe to
be the foremost classical economist of
this century—Ludwig von Mises.

Perhaps .with the failure of interven-
tionist economics dawning in an ever-
widening circle of public opinion, this
situation will be corrected and the name
von Mises will be as well known to the
man on the sireet as Samuelson or
Galbraith or Keynes. Aiding invaluably in
this process is an admirable little bio-
graphy of Professor von Mises by his
widow, Margit—a study that looks, not
‘at the theories that propelled her hus-

o band to the apex of libertarian thinkers,
: but rather at the individual himself, a
; ‘man who devoted his whole life to
} ‘economic freedom and the diversity of

| ¥ p Y, . 6 e
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the marketplace.

Already a scholar of some note in the
first decade of this century, Ludwig von
Mises served in the Austrian army in the
First World War and in the 1920’s per-
formed as a high official of the Austrian
Chamber of Commerce, a semiofficial
trade organization, advancing to a posi-
tion as one of his nation’s foremost
thinkers through the publication of his
ground-breaking study Socialism.

He was not a garrulous or an outgoing
man; his manners were reserved and
courtly and belonged, even in that
decade, to an earlier era, but upon
meeting Margit—a distinguished and
lovely actress and a translator of drama-
tic properties—he resolved to end the
bachelor ways his academic colleagues
felt he would never forsake.

Nothing got in the way of his work,
however. He continued to carry forward
the gospel of free-market economics to
the rest of Europe. In 1934, either
through a careful reading of the Central
European political situation or by mere
fortune, he migrated to Switzerland.
Four years later, when Hitler marched
into Austria, von Mises spirited his
future bride out of Vienna and com-
pleted their decade-long courtship.

A comfortable life in Geneva was
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threatened by contmued German agres-
sion, and the couple made their way
across the remnants of free Europe in
1940 to America, where Ludwig was
offered a post in California.

Now in his sixties, von Mises began a
second career, teaching seminars at New
York University, writing voluminously (it
was in the New World that Human
Action, Bureacracy, and Omnipotent
Government were written), lecturing
throughout the Americas, and influenc-
ing an entire generation of American
classical economists.

He was, as ever, an unbending
advocate of a free society. As von Mises
himself said of a colleague, Benjamin
Anderson, in words that are equally
applicable to himself: ““His most eminent

qualities were his inflexible honesty, his

unyielding sincerity and his unflinching
patriotism. He never yielded. He always
freely enunciated what he considered to
be true. If he had been prepared to
suppress or only soften his criticism of
popular, but obnoxious policies, the most
influential positions...would have been
offered to him. But he never com-
promised. This firmness marked him as
one of the outstanding characters of this
age." David A. Pletrusza
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On October 18, 1977, Vice Chancellor a
Minister of Finance Androsch submitted
Parliament the draft budget for 1978, in whi
for the first time since the last century i
distinction is made between the ordinary a
extraordinary sections of the budget. T
estimate envisages overall expenditures of t
order of AS 267,700 million and totalincome
the amount of AS 227,100 million. According
expenditures will be AS 25,700 million or 10.6
higher than the expected budget results f
1977, while the increase in income will be of t
order of AS 31,100 million or 15.9%. In order.
ensure comparability with the previous yei
howevér, the effects of the changesin the Fam]
Equalization Fund will have to be taken im,
account, which are responsible for an increay
by AS 9100 million both in expenditures and's
income without in any way affecting the ©
amount of the budget. Accordingly, the increa
in budgeted expenditures on the expect
budget results for 1977 is of the order of
16,700 million or 6.9%, while the increase
income is budgeted at AS 22,100 million
11.2%. The budget estimates foresee an overg
budget deficit in the amount of AS 40,6,
million, AS 5400 million less than ¢t
comparable 1977 figures. i

The 1978 draft budget again contains g
anticyclical budget section, which has prov
most successful in previous years. Under Art,
of the Federal Finance Law the Minister,
Finance may under certain conditions inj
additional funds of the order of up to AS 53
million into the economy for the purpose
stabilizing economic activity. The anticyclic

- budget is broken down into a stab1117at1

quota of the order of almost AS 2900 m1111
and an economic stimulation quota of the orcd
of AS 2400 million. The stabilization quota m
be used in particular if productwe capacn
remain unused, while the economic stimulati
quota is intended to be used if there are signs
an economic decline and especially of a maj
deterioration in the volume of incoming orde
In either case the funds provided may be us
only if an adequate cover by credit operatic
can be ensured. In order to make sure that t
use of these funds takes effect as rapid‘ly."
possible, deadlines have now been set in the |y
for the placing of orders following \
appropnatlon of moneys.

Budget income, in particular publlc t
revenue, naturally depends to a large extent .
the development of the economy. Should ,
economic decline cause public revenue to L
behind the budgeted amount, the Minister,
Finance is entitled under the Federal Fmar
Act for 1978 to cover the entire budget deficit
to the amount of the shortfall of public revent
but not in excess of 5% of the total budget
income, by additional credit operations, |
condition that no economies can be made
warrant the same result. The decisive criteri
for assessing the development of the economy
this connection is the nominal growth of Gr¢
National Product as estimated by the Worki
Group on National Account Forecasting of t
Austrian Institute of Economic Research.

T
n

BOOKS BY AND ABOU;Y
LUDWIG VON MISES
mm\

Two books, one by the renowned Austrian
economist Ludwig von Mises himself, the other
a memoir by his widow, Margit von Mises, have
recently been published in the U.S.

“A  Critique = of Interventionism” is a
collection of six essays which were originally
published in 1929 and have never been
translated into English before and which
address themselves to the economic theories
and policies of the Weimar Republic in the
1920s.

Public and academic interest in the teaching
of Mises is growing. “A Critique of Inter-
ventionism” is -sure- to command major
attention. The late Ludwig von Mises was a
leading exponent of the Austrian School of
Economics. He wrote a shelf of major books
dealing with economic theory and social
practice, including the classic Human Action.

The . delightful memoir “My Years with
Ludwig von Mises” by his wife of thirty-five
years presents a-very convincing reason for its
publication. In the preface, Margit von Mises
writes:

“My husband was a very reserved person.
While he was kind and friendly to all, he was
extremely self-restrained and uncommunicative
about his own life and affairs.... His feelings
belonged only to me. I have reason to believe
that I was the only person who really knew him.

“That is why 1 have writtefi this book.... B
telling the story of our life together, I shall try to
reveal Ludwig von Mises as he really was: a
great thinker, a great scholar, a great teacher—
but still a lonely man with a great need for love
and affection.”

With wit and Old World grace, Mrs. von
Mises tells of the early years, the flight from
Nazi tyranny, the difficult first years in
America, the story behind the classic Human
Action, the famous NYU seminar, the last
years.

There are many fascinating glimpses of many
major figures of economics, both theoretical
and practical. ,

An extra dimension is added to this
illuminating memoir by two never-before-
published tributes: one'to Mises by Hayek, the
other to Hayek by Mises.

Both books were published by Arlington
House Publishers, New Rochelle, New York.

KRENEK ARCHIVES
IN CALIFORNIA

On January 22, 1978, the archives of Ernst
 Krenek, the noted Austrian composer and
theoretician of music, was handed over to the
University of Southern California at La Jolla.

During the ceremony, which was attended by
the Austrian Consul General in Los Angeles,
Heimo Kellner, Prof. Krenek expressed the
hope that there would be close cooperation
between the archives and the Library of the City
of Vienna which administers the composer’s
material from the years preceeding 1937.

_years moved from chief television en-
gineer to President of CBS Laboratories.

PETER GOLDMARK -

Dr. Peter Goldmark, the Austriaf~
born inventor of the long-playing record,
recently died in an accident near New
York. He was 71 years old.

After receiving his doctorate in physics
from the University of Vienna, he first
moved to England and later, in 1933, to
the U.S. He joined CBS and over the

He revolutionized the recording in-
dustry by introducing the long-playmg
record in 1948.

OSCAR HOMOLKA

Oscar Homolka, for decades one of the
leading character actors of stage, theatre
and television, recently died in Sussex,
England. He was 79 years old.

A Viennese who went to Germany to
work for Max Reinhardt and then fled
Germany and Austria because of the
Nazis, Mr. Homolka quickly adjusted to
life in England and then the United
States.

For his first appearance in an English
play, he had to work on his English for six
weeks. He went from stage to film to
television with equal ease.

Among the plays in which Mr. |
Homolka appeared were works by
Shakespeare, Shaw, O’Neill, Haupt-
mann, Werfel and Pirandello. On Broad-
way, before his best known role in “I
Remember Mama,” he was in “Grey
Farm” and “The Innocent Voyage.”

RUDOLF KOMPFNER

Vienna-born Dr. Rudolf Kompfner, a
pioneer in developing the amplification
of ultrahigh frequency waves such as
those used in microwave, radio and
satellite communications recently died in
Stanford, Calif. He was 68 years old.

The physicist and electronics expert
invented the traveling wave tube. At Bell
Laboratories, Dr. Kompfner was director
of electronics and radio research and,
from 1962 until he retired in 1973, was
associate executive director of its re-
search and commiunications sciences
division. He then accepted two teaching
posts, as a professor of applied physics at
Stanford University and a professor of
engineering sciences at Oxford University
in England.

Dr. Kompfner won a degree in
architecture at the Technische. Hoch-
schule in Vienna in 1933 and then
practiced the profession in London.

PHILIP SPORN
Austrian-born Philip Sporn, the form-
er President of the American Electric

o

Power Company and one of this nation’s” |

foremost contributors to the field of
electric engineering, recently died in New
York. He was 81 years old.

He came to the U.S. asa youngster and

was educated at Columbia University.




1 S, Biography

My Years with Ludwig von Mises, by Margit von Mises. New Rochelle: Arlington
House, 1976. 191 pp. $9.95.

What can be said of a man regarded by many as a genius, a man who, through his
work, gave so much to the world, yet chose to reveal so little of his private life?
Such a man was the Austrian economist Ludwig von Mises. Many students of
Mises, and others, kindled by his unique, extraordinary scholarship, have undoubt-
edly wondered: What was he like?

His widow, Margit von Mises, has now filled a void with her thoughtful tribute to
Mises, the man, and her account of their long, productive life together

My Years With Ludwig von Mises, it should be said, is not a “memoir” in the
usual sense of the word. Actress, literary scholar, and translator, the ebullient and
charismatic “Grete” von Mises was able to devote her life to her “Lu,” and, in so
doing, optimize her own special talents as well.

Born to well-to-do, cultured parents in the city of Hamburg, her happy, comfort-
able childhood was one of fine schools, good books, and voracious reading, theater,
opera, and an endless number of cultural and social events. Her family’s sojourn to
America during her first five years assured her bilingualism in English and German.
This skill later was to be her lifeblood during those lean years between the two
Great Wars: ‘ ‘

Her independence and strength of character were in evidence early, even before

~ she was out of her teens. She chose the theater as'a career, initially against the

wishes of her family. However, they soon relented and came to appreciate her
success in that career, which took her to Vienna.

We follow her through her young womanhood, set against the backdrop of World
War I and its economic and political aftermrath. Her early marriage to Ferdinand
Sereny and the birth of their two children spanned precarious times in Europe. Her
first awareness of a world gone mad did not come with Hitler, but with the living
conditions she had to endure during the War, and with the raging inflation after-
wards. She conveys to us well the feelings of helplessnéss and devastation ever

- present.

Nor was her own life free of turmoil then. Involuntary separations from her
husband, necessary travel throughout Germany and Austria, the hardships of hav-
ing young children plus a career, all affected her. She was finaily, happily reunited
with her husband and family, only to be left a widow in 1923, the worst year of the
inflation.

She met Mises in 1925, beginning a difficult relationship of thirteen years before
they married. He, aware of his binding commitment to scholarship, feared that the
marriage might detract from his work; she, fulfilled in her own career, was ready
to devote herself completely to him and to his ideals.

They were difficult years in a political sense as well, for Hitler’s rise to power in
Germany was a constant threat to Austria during the year preceding the Anschluss.
For his political and economic writing, Mises was on the Nazis’ black list. (How
could it have been otherwise? Individual liberty and free markets are antithetical
to all totalitarian systems.) In 1934, he took a position in Geneva, where he and
Margit finally married in 1938, she having narrowly escaped Austria by train,

The next two years in Geneva were happy, successful ones for them, except for
the cancer of Naziism, which was spreading fast throughout Europe. Its effects
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were felt even in tiny, tranquil, peace-loving Switzerland. They made at last the
painful but necessary decision to escape from Europe in July of 1940. |

Margit von Mises’ consummate skill as a writer keeps us moving quickly through
her narrative. The account of the escape from Vienna to Geneva and Geneva to
Lisbon grips us. It reads like a novel.

Of their life later in New York, her emphasis shifts to Mises’ work, and the
people who were attracted by his ideas. She adds her own touches, detailed per-
sonal anecdotes of Mises, his colleagues, and his friends, but throughout these
passages her insight into human nature is evident. She never gets too chatty, nor
does she lose sight of the larger picture. -

Her observations of Mises (as only she could know him) are bound to surprise

us. We find it hard to believe that the formidable scholar had a soft spot for chil-
dren, and even for animals. His romantic nature is new to us. This self-contained
Victorian had a temper nonetheless; at times, he let it show. His tremendous mental
energy allowed him time to pursue a far-reaching range of interests. Art, music,
literature, traveling, mountain-climbing were all important to his life, but most
important of all were his relationships with other people.

Both in Europe and in America the Mises were constantly entertammg new
friends and old. Wherever they went they made friends, whether with fellow
refugees escaping from occupied France on a bus headed for LleOﬂ or with
students in his famous seminar at New York University.

How Mises was able to be so productive yet live such a life in balance might
remain a mystery, were it not for certain insights into his character. The Mises
combined intelligence and self-discipline with a facility for living their lives in grace
and graciousness, even in the face of adversity. There were, after all, obstacles:
the loss of their native land, the scattering of family and close friends, the adjust-
ment to a new way of life.

Mises’ financial position was insecure in America, and his health began to decline”
in his most productive years, His later, frequent bouts with illness were a constant
source of distress to him, stress on her.

She alludes also to the one fact most painful to tell: that despite the soundness
of his economic theory, despite his prophetic warnings come true, Mises was never
really accepted by the “official” fraternity of economists.

All the more remarkable, then, that the thing we remember are Mises’ accom-
plishments. That the times they were born in, and the values of another era influ-
enced their whole way of life cannot be denied. Ever gracious, ever gemiitlich, ever
demanding and achieving the best of themselves, they were truly of the Old World.
In these days of nihilism, of despair, of collective guilt and collective rage, we have
met two people who were that much more human than today’s self-styled defenders
of a dubious faith. They refused to compromise their dignity. He refused to com-
promise his economic philosophy of individual liberty.

Amy Mann

Economics

The Inflation Crisis and How to Resolve It, by Henry Hazlitt. New Rochelle. N.Y.:
Arlington House Publisher, 1978. 192 pp. $7.95.

All politicians are ostensibly interested in “fighting” inflation. By such rhetoric the
politician is likely to mean support of programs of government confiscation and
coercion to increase emoluments to particular interests or groups, or support for
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